ANNUAL COMPREHENSIVE
FINANCIAL REPORT

Fiscal Year Ending - September 30, 2023




Annual Comprehensive Financial Report

of the

City of Greenacres, Florida

For The Fiscal Year Ended

September 30, 2023

Prepared by Department of Finance
Teri Beiriger, Director of Finance




TABLE OF CONTENTS

INTRODUCTORY SECTION

[ LY o) I = 101 0 111 | TR
PriNCIPAl OFfiCIAIS ...coee et e et e e e e e e e e s bt eeeeaaaaee s
OrganizatioNal CRAIT ... ...ttt e e e e ettt e e e e e e e e e bte e e e e e e e e s e e annbnaneeeaaaaans
GFOA Certificate of Achievement for Excellence in Financial Reporting..........ccccoveecvvvveeiieeeeeiinnnns
FINANCIAL SECTION
Independent AUItOI'S REPOIT ... ... ... ettt e et e e e e e e e e s et e e eeeaae e e e e annbareeeeaaaeeeaaannnes
Management’s DISCUSSION and ANAIYSIS ......cooiiueiiiiiiiiee e e e e e e e e nnes
BASIC FINANCIAL STATEMENTS
Government-Wide Financial Statements:
SEAtEMENT OFf NEE POSIION ...cieee it e e e et e e s e e e e et e e e st e essaessssba s eesannesees
StALEMENT OF ACHIVITIES ..oeevetii it e e e e e e e e e et e e e e s s et bbb eeeessss bbb e eeeesenbaananss
Fund Financial Statements:
Balance Sheet - Governmental FUNAS ...... oo e e e e e s
Reconciliation of the Balance Sheet - Governmental Funds to the Statement of Net Position.......

Statement of Revenues, Expenditures and Changes in Fund Balances —

(CT0)Y /ST g aTaaT=Ta 1= LI T UT o [N

Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund

Balances of Governmental Funds to the Statement of ActiVities ..........cccccceiiiiiiiic e
Statement of Fiduciary Net Position — Fiduciary FUNd ...........c..oeiiiiiiiiiiie e
Statement of Changes in Fiduciary Net Position — Fiduciary FUNAS ............ccccceiiiiiiiiiiiiiieeee
Notes to Basic Financial StatemMENTS..........ccviiiiiiiiie e

Required Supplementary Information:

Schedule of Revenues, Expenditures, and Changes in Fund Balance — Budget and Actual —

(7= a1 = L T T
Note to Budgetary Comparison Schedule — General FUuNd..............oooocciviiiiiiie e

Florida Retirement System:
Schedule of Employer Proportionate Share of Net Pension Liability — Florida

Retirement System PenSioN PIAN ...........oo et
Schedule of Employer Contributions — Florida Retirement System Pension Plan.......................

Schedule of Employer Proportionate Share of Net Pension Liability — Florida

Retirement System Health Insurance Subsidy Pension Plan .........ccccccceveeiiiiccciiiecce e

Schedule of Employer Contributions — Florida Retirement System Health

Insurance Subsidy PeNSION PIAN..........couiiiiiiiicce e e e e e e e e

PAGE

14
15

16
17

18

84
85

86

87



TABLE OF CONTENTS

(Continued)
PAGE

Firefighters’ Retirement Plan:

Schedule of Changes in the City’s Net Pension Liability and Related Ratios.............ccccccceeeiiiiiinns 88

Schedule of Employer CONIDULIONS ..........eiiiiiiiiiii e e e e e e e 89

Schedule of INVESIMENT RELUINS ......ooiieiieie it e e e et e e e e e e e e e e aneneaeeeaaaaeas 90

Notes to the Schedule of CONIIDULIONS ..........cooiiiiii s 91
Public Safety Officers’ Retirement Plan:

Schedule of Changes in the City’s Net Pension Liability and Related Ratios...........ccccccceveeeiviiinnns 92

Schedule of Employer CONIDULIONS ..........ooiiiiiiiiie e e e e e e 93

Schedule Of INVESIMENT RELUINS .....coo ittt e e e e et e e e e e e e e e e eneanaeeeeaaaeas 94

Notes to the Schedule of CONrIBULIONS ..o 95
Schedule of Changes in the City’s Total OPEB Liability .........c..uvuiiiieioiiiiiiieeece e e e 96

COMBINING AND INDIVIDUAL FUND STATEMENTS AND SCHEDULES
Major Governmental Funds:

Capital Projects Funds
Schedule of Revenues, Expenditures and Changes in Fund Balance —

Budget and Actual — New Growth Capital Projects FUNd..........ccccooiiiiiiiiiiiee e 97
Schedule of Revenues, Expenditures and Changes in Fund Balances —

Budget and Actual — Infrastructure Surtax Capital Projects Fund...........cccccooiiiiiiiiiiiiieeie 98
Schedule of Revenues, Expenditures and Changes in Fund Balances —

Budget and Actual — American Recovery Plan Capital Projects FUNd..............cccccvvviveeee i, 99

Nonmajor Governmental Funds:

CombiNING BalANCE SNEEL .......coiiiiiiiieee ettt e et e e e e e e e s e an b e e e e e e e e e e e annes 100-101
Combining Statement of Revenues, Expenditures and Changes in Fund Balances...............c......... 102-103
Nonmajor Special Revenue Funds:

Schedule of Revenues, Expenditures and Changes in Fund Balance —

Budget and Actual — Arboreous Special Revenue FUNd............ccccooiiiiiiiiiiiieee e 104
Schedule of Revenues, Expenditures and Changes in Fund Balance —

Budget and Actual — Public Safety Donation Special Revenue Fund...........c.ccooecvvviieieeeececcciinnen, 105
Schedule of Revenues, Expenditures and Changes in Fund Balance —

Budget and Actual — Youth Programs Special Revenue FuNd ...........cccccvveee i 106

Nonmajor Debt Service Funds:

Schedule of Revenues, Expenditures and Changes in Fund Balance —
Budget and Actual — Municipal Complex Debt Service Fund............cccouiiiiiiiiiiiiiiiee e 107



TABLE OF CONTENTS

(Continued)

PAGE

Nonmajor Capital Projects Funds:

Schedule of Revenues, Expenditures and Changes in Fund Balance —
Budget and Actual — Parks and Recreation Capital Projects Fund...........cccccoooiiiiiiiiiiiiiciiniiiie, 108

Schedule of Revenues, Expenditures and Changes in Fund Balance —
Budget and Actual — Reconstruction and Maintenance Capital Projects Fund...........cccccccoeevvvvneeen. 109

Fiduciary Funds
Combining Statement of Net Position — Pension Trust FUNAS ... 110
Combining Statement of Changes in Net Position — Pension Trust FUNAS.............cocccviviieiiee e, 111
STATISTICAL SECTION

TaDIE Of CONEENTS ...ttt e e e e e e e et e e e e e e e e s e annbebaeeeeaaeeesaannnreeeeens 112
Schedule 1 - Net Position by COMPONENT ......cooiiiiiiiiiiiie et e e e e e e e e e e e e e e e e annnes 113
Schedule 2 - Changes iN Nt POSITION ........ciiiiiiiiiiciieir e e e e e e e e e e e s s s ereeaeeeaeannes 114-115
Schedule 3 - Fund Balances, Governmental FUNGS............cccoiiieiiironiineee e 116-117
Schedule 4 - Changes in Fund Balances, Governmental FUNAS ............ccccciiiiiiiiee e 118-119
Schedule 5 - Assessed Value and Actual Value of Taxable Property.........ccccccoeeoiiiiiiiiiiinenieeees 120
Schedule 6 - Direct and Overlapping Property Tax Rates ......ccuuuiiiiiiiiiiiiiiiieeeeee e 121
Schedule 7 - Principal Property TaX PayerS. .. ... e ittt e e e e e e e nnees 122
Schedule 8 - Property Tax Levies and ColleCHONS..........ccouiiiiiiiiiiiiie e e e e e e e 123
Schedule 9 - Ratios of Outstanding Debt BY TYPE ...uuvvivieeiii e 124
Schedule 10 - Ratios of General Bonded Debt Outstanding..........ccveveeiiiiiiiiiieiree e e e 125
Schedule 11 - Direct and Overlapping Governmental Activities Debt............ccccceeiiiiiiiiiiiiieiee s 126
Schedule 12 - Legal Debt Margin INfOrmation .............ccooiiiiiiiiiii e 127
Schedule 13 - Pledged ReVENUE COVEIAGE .......cc.uuuuiiiiiiaaaee ittt e e e e e e ettt e e e e e e e e s snbabeeeeaaaaeesannnes 128
Schedule 14 - Demographic and Economic INformation ...........cc.ueeeviieeei i 129
Schedule 15 - PrinCipal EMPIOYEIS. ... ...uiiiiiiiie ettt et e s s s st e e e e e e e e s snntnaaeeneaaeeesannnes 130
Schedule 16 - Full-Time City Government Employees by Function/Program............cccccecvvveeeeeeiiinns 131
Schedule 17 - Operating Indicators by FUNCHON/Program ...t 132

Schedule 18 - Capital Asset Statistics by FUNCLON/Program ............ccoooiiiiiiiiiiae i 133



TABLE OF CONTENTS

(Continued)
PAGE
OTHER REPORTS

Independent Auditor’s Report on Internal Control over Financial Reporting and on

Compliance and Other Matters Based on an Audit of Financial Statements Performed

in Accordance with Government Auditing Standards..........ccccooeeciiiiiiiee e 134-135
Independent Auditor’s Report on Compliance for Each Major Program and on Internal

Control Over Compliance Required by the Uniform GuidancCe ............cccccvvvviiiiee e 136-137
Schedule of Expenditures of Federal AWAIAS ............oooiiiiiiiiiiiiii e e e e e eneees 138
Schedule of Findings and QUESHIONEA COSES ........uuuiiiiiiieeie it e e e e e e e e e e annnes 139-140
Summary Schedule of Prior Audit FINAINGS ......ooiieiieie e e e e e 141
Management Letter in Accordance with the Rules of the Auditor General of the

3 r= 1o ] I (o] o F- U PRSPPSO PP PP PPPR PRI 142-144

Independent Accountant’s Report on Compliance with Section 218.415, Florida Statutes............... 145



INTRODUCTORY SECTION




ELECTED OFFICIALS

Joel Flores
Mayor

John W. Tharp
Councilmember, District |

Peter A. Noble
Councilmember, District Il

Judith Dugo
Councilmember, District I

Susy Diaz Councilmember,
District IV

Paula Bousquet
Councilmember, District V

PRINCIPAL OFFICIALS As
of September 30, 2023

vii

SENIOR MANAGEMENT

Andrea McCue
City Manager

Glen J. Torcivia,
Torcivia, Donlon, Goddeau & Ansay, P.A.,

Austin Lee
Director of Communication

Brian Fuller
Fire Chief

Carlos Cedeiio
Director of Public Works

Denise Malone
Director of Development & Neighborhood Services

Georges Bayard
Director of Information Technology

Griselle Chazu
Director of Economic Development

Jowie Mohammed
Director of Youth Programs

Michele Thompson
Director of Community and Recreation Services

Monica Powery
Director of Purchasing

Quintella Moorer
City Clerk

Suzanne Skidmore
Director of Human Resources & Risk Management

Teri Lea Beiriger
Director of Finance



City of Greenacres—Organization Chart

Greenacres Residents

Mayor & City Council

Palm Beach
County Sheriff’s
Office

City Manager

City Attorney

Department of Administration

§ City Clerk / Passport § Economic Development

§ Communications &
Public Affairs

§ Human Resources &
Risk Management

Department of Development &
Neighborhood Services

§ Planning, Engineering, GIS § Code Enforcement

§ Building, Permitting § Business License

Department of
Information
Technology

Department of
Finance

Department of
Fire Rescue

Department of

Department of
Purchasing

Department of
Public Works

Department of
Youth Programs

Community & Recreation

Services

viii




P

Government Finance Officers Association

Certificate of
Achievement
for Excellence
in Financial
Reporting

Presented to

City of Greenacres
Florida

For its Annual Comprehensive
Financial Report
For the Fiscal Year Ended

September 30, 2022

Cflectop bo P- Mornitt

Executive Director/CEO



FINANCIAL SECTION




INDEPENDENT AUDITORS' REPORT




NOWLEN, HOLT & MINER, P.A.

CERTIFIED PUBLIC ACCOUNTANTS

WEST PALM BEACH OFFICE

NORTHBRIDGE CENTRE
515 N. FLAGLER DRIVE, SUITE 1700
POST OFFICE BOX 347
WEST PALM BEACH, FLORIDA 33402-0347

TELEPHONE (561) 659-3060
FAX (561) 835-0628
WWW.NHMCPA.COM

INDEPENDENT AUDITOR’S REPORT
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Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of the City of Greenacres, Florida, as of and for the year ended September
30, 2023, and the related notes to the financial statements, which collectively comprise the City of Greenacres,
Florida’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, the aggregate discretely presented
component units, each major fund, and the aggregate remaining fund information of the City of Greenacres, Florida,
as of September 30, 2023, and the respective changes in financial position for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our responsibilities under those standards are further described in the
Auditor’'s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the City of Greenacres, Florida and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinions.

Emphasis of Matter

As discussed in Note 1 to the financial statements, the City adopted the recognition and disclosure requirements of
Governmental Accounting Standards Board (GASB) Statement No. 96, Subscription-Based Information Technology
Arrangements, effective October 1, 2022. Our opinions are not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the City of Greenacres, Florida’s ability to continue
as a going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

1
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with generally accepted auditing standards and Government Auditing
Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by
a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the City of Greenacres, Florida’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the City of Greenacres, Florida’'s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis on pages 4 through 13, the budgetary comparison information on pages 4 through 13 and 78 through
83, the pension schedules on pages 84 through 95, and the other postemployment benefits schedule on page 96
be presented to supplement the basic financial statements. Such information is the responsibility of management
and, although not a part of the basic financial statements, is required by the Governmental Accounting Standards
Board who considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not express
an opinion or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the City of Greenacres, Florida’s basic financial statements. The accompanying combining and individual fund
financial statements and schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards, are presented for purposes of additional analysis and are not a required part of the basic financial
statements. Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. The information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements themselves, and other



additional procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the combining and individual nonmajor fund financial statements and the schedule of expenditures of
federal awards are fairly stated, in all material respects, in relation to the basic financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual report. The other information comprises
the introductory and statistical sections but does not include the basic financial statements and our auditor’s report
thereon. Our opinions on the basic financial statements do not cover the other information, and we do not express
an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other information and
consider whether a material inconsistency exists between the other information and the basic financial statements,
or the other information otherwise appears to be materially misstated. If, based on the work performed, we conclude
that an uncorrected material misstatement of the other information exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May 24, 2024, on our
consideration of the City of Greenacres, Florida’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the City of
Greenacres, Florida’s internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering City of Greenacres, Florida’s

internal control over financial reporting and compliance.
?Iawﬁ»\\*“:éb 4 M. A,

West Palm Beach, Florida
May 24, 2024
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STATISTICAL SECTION

This part of the City of Greenacres' annual comprehensive financial report presents detailed unaudited information as a
context for understanding what the information in the financial statement, note disclosures, and required supplemen-tary
information says about the City's overall financial health.

Contents Page

Financial Trends
These schedules contain trend information to help the reader understand how the City's financial
performance and well-being have changed over time. These schedules include:

Net POSItion DY COMPONENT. ... ..ot e et e e et et e e et e 113

Changes iN NEE POSIHION. .. ... it ettt e e e et e et e e et e e e ettt e et teeeateeee s ee et eaaatnneenaee i ens 114-115
Fund Balances, GOVErNMENLAl FUNGS.........co.uiit et et e e 116-117
Changes in Fund Balances, Governmental FUNGS............iieiiroetirieieeaee it eeeeee i aeeaee e eee e ee 118-119

Revenue Capacity
These schedules contain information to help the reader assess the City's most significant local
revenue source, the property tax.

Assessed Value and Actual Value of Taxable Property...... ... e 120
Direct and Overlapping Property TaX RAtES..........oiit it e 121
Principal Property TaX PayersS. .. ... oottt e e et e e et e et 122
Property Tax Levies and COlIECHONS. .. ... ..ottt e e e et e e 123

Debt Capacity
These schedules present information to help the reader assess the affordability of the City's
current levels of outstanding debt and the Village's ability to issue additional debt in the future.

Ratios of Outstanding Debt DY TYPe ... ... i e e e 124
Ratios of General Bonded Debt OULStANAING ... .....cieiniie et 125
Direct and Overlapping Governmental Activities Debt...........c.coiiiiiiii e, 126
Legal Debt Margin INfOrMEtion. .. ...... ..o e e et e et e e 127
Pledged-ReVENUE COVEIAGE. .. ... ot it et et ettt e e et et et e e e ettt e e e e et e 128

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the reader understand the
environment within which the City's financial activities take place.

Demographic and ECOnomic INfOrMALION..........ouuine ettt e e ee s 129
PrINCIPAl EMPIOYEIS. .. . it e e e et e e et et e 130

Operating Information
These schedules contain service and infrastructure data to help understand how the information
in the City's financial report relates to the services the City provides and the activities it performs.

Full-Time Equivalent City Government Employees by Function/Program.............cccccoviiivieiiiinnennen. 131
Operating Indicators by FUNCHON/PrOGramM ... ... ..ou i e e e e e e e 132
Capital Asset Statistics by FUNCHON/PIOGIaM........o.it ittt 133

Sources: Unless otherwise noted, the information in these schedules is derived from the annual comprehensive
financial reports for the relevant year.
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City of Greenacres, Florida

Schedule 1

Net Position by Component

(Accrual basis of accounting)

(unaudited)
Primary Government - Governmental Activities
Net investment Total primary
Fiscal Year in Capital government
Ended 9/30 Assets Restricted Unrestricted net position
2014 $ 18,887,900 7,462,758 $ 12,917,115 39,267,773
2015 17,926,182 6,617,924 18,095,306 42,639,412
2016 19,860,042 5,012,992 17,430,112 42,303,146
2017 20,828,171 6,627,745 17,115,888 44,571,804
2018 22,015,260 7,970,630 16,666,569 46,652,459
2019 23,455,378 8,558,672 17,800,891 49,814,941
2020 24,901,851 9,454,086 17,465,862 51,821,799
2021 26,153,440 18,534,596 14,338,753 59,026,789
2022 27,859,892 9,580,891 38,436,142 75,876,925
2023 33,119,865 9,950,926 41,646,988 84,717,779

Note: The City has no business-type activities.
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City of Greenacres, Florida
Schedule 2

Changes in Net Position
(Accrual basis of accounting)
(unaudited)

Fiscal Year Ended 9/30 2014 2015 2016 2017
Expenses
Governmental activities:
General government $ 3,553,289 $ 3,681,586 $ 4,139,771  $ 3,696,061
Public Safety 12,941,095 12,626,261 15,683,842 16,405,181
Transportation 1,569,082 1,582,486 1,541,912 1,613,741
Culture/recreation 1,869,520 2,100,850 2,244,474 2,632,499
Physical environment 2,074,593 2,239,455 2,564,247 2,413,834
Interest on long term investments 140,578 129,895 118,853 107,219
Total primary government expenses $ 22,148,157 $ 22,360,533 $ 26,293,099 $ 26,868,535
Program Revenues
Governmental activities:
Charges for Services:
Public Safety $ 2,437,433 $ 2,531,497 $ 3,002,840 $ 3,058,853
Physical Environment 1,387,773 1,777,915 1,604,800 1,765,299
Other 816,235 935,378 910,328 848,788
Total Charges for Services 4,641,441 5,244,790 5,517,968 5,672,940
Operating Grants and Contributions 901,749 884,112 865,029 834,409
Capital Grants and Contributions 835,863 1,171,033 706,263 739,518
Total primary government program revenues $ 6,379,053 $ 7,299,935 $ 7,089,260 $ 7,246,867
Net (Expense)/Revenue
Governmental activities (15,769,104) (15,060,598) (19,203,839) (19,621,668)
Total primary government net expense $ (15,769,104) $ (15,060,598) $ (19,203,839) $ (19,621,668)
General Revenues and Other Changes in Net Position
Governmental activities
Taxes:
Property taxes $ 6,201,214 $ 6,652,247 $ 8,272,819 $ 8,999,275
Utility service taxes 3,991,265 4,005,809 4,003,013 4,068,823
Infrastructure surtax* - - - 1,943,133
Franchise fees based on gross receipts 1,796,500 1,827,188 1,808,816 1,885,113
Intergovernmental shared revenues - unrestricted 4,239,490 4,547,615 4,692,065 4,795,980
Investment earnings 49,228 133,512 161,863 79,464
Miscellaneous revenues 189,398 178,609 130,516 118,538
Gain on disposal of capital assets - - 47,903 -
Total general revenues $ 16,467,095 $ 17,344980 $ 19,116,995 $ 21,890,326
Special Items
Donation of infrastructure - (1,605,131) (249,422) -
Total special items - (1,605,131) (249,422) -
Change in Net Position
Governmental activities 697,991 679,251 (336,266) 2,268,658
Total primary government $ 697,991 $ 679,251 $ (336,266) $ 2,268,658

Note: Basic Financial Statements and Management's Discussion and Analysis for State and Local Governments.

The City has no business type activities.

* Infrastructure tax was approved by referendum in 2016.
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2018 2019 2020 2021 2022 2023
$ 3991739 $ 442909 $ 4606134 $ 4752081 $ 5180043 $ 6,228,232
17,128,664 19,009,577 19,424,915 18,600,097 22,643,920 24,655,312
1,689,389 1,893,826 2,095,208 1,906,690 2,216,278 2,705,298
2,831,276 2,973,648 2,851,949 2,858,904 3,087,437 3,688,013
2,521,088 2,235,420 2,720,995 2,691,968 2,839,147 3,135,319
95,144 82,611 69,513 55,883 41,672 29,575
$ 28,257,300 $ 30,624,172 $ 31,768,714 $ 30,865,623 $ 36,008,497 $ 40,441,749
$ 2900144 $ 2923820 $ 2,984,859 $ 3,741,373 $ 2849470 $ 3,068,064
1,518,667 1,576,128 2,329,821 2,746,532 2,576,006 2,586,067
989,156 1,167,813 912,629 1,184,732 3,244,475 3,066,341
5,407,967 5,667,761 6,227,309 7,672,637 8,669,951 8,720,472
945,840 1,058,815 1,352,175 1,084,546 11,641,844 2,130,569
562,606 1,044,044 857,197 675,034 959,298 1,359,421
$ 60916413 $  7,/70620 $ 8436681 $ 9432217 $ 21,271,093 $ 12,210,462
(21,340,887) (22,853,552) (23,332,033) (21,433,406) (14,737,404) (28,231,287)
$ (21,340,887) $ (22,853,552) $ (23,332,033) $ (21,433,406) $ (14,737,404) $ (28,231,287)
$ 9866149 $ 11,310,316 $ 12,171,506 $ 13,208,395 $ 13,903,896 $ 15,411,250
4,182,645 4,157,398 4,379,456 4,583,816 4,798,517 5,350,546
2,823,027 2,921,121 2,738,553 3,219,349 3,906,024 4,371,288
1,862,309 1,915,036 1,909,293 1,983,268 2,269,293 2,599,749
4,944,327 5,040,095 4,605,095 5,427,123 6,586,909 7,421,824
218,212 391,250 227,185 56,635 (12,084) 1,813,039
116,003 101,971 93,274 101,670 129,081 104,444
11,771 178,847 11,050 58,140 5,904 -
$ 24024443 $ 26,016,034 $ 26135412 $ 28,638,396 $ 31,587,540 $ 37,072,140
2,683,556 3,162,482 2,803,379 7,204,990 16,850,136 8,840,853
$ 2683556 $ 3,162,482 $ 2,803,379 $  7,204990 $ 16,850,136 $ _ 8,840,853
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City of Greenacres, Florida

Schedule 3

Fund Balances, Governmental Funds
(Modified accrual basis of accounting)
(unaudited)

Fiscal Year Ended 9/30 2014 2015 2016 2017

General Fund

Reserved $ - 8 -8 - $ -
Unreserved - - - -
Non-spendable 460,507 395,891 1,034,146 217,802
Restricted - - - -
Committed 4,769,993 1,000,000 2,000,000 2,000,000
Assigned 805,505 4,293,148 1,844,962 498,564
Unassigned 7,427,155 8,530,048 6,916,469 8,193,877
Total general fund $ 13,463,160 $ 14,219,087 $ 11,795577 $ 10,910,243

All Other Governmental Funds
Reserved $ - $ - 3 - $ -
Unreserved, reported in:
Special revenue funds - - - -
Capital projects funds - - - -
Debt service funds - - - -

Non-spendable 695 762 862 1,110
Restricted 7,462,758 6,074,994 3,567,933 3,365,849
Assigned 1,907,665 2,709,940 4,016,514 5,304,778
Unassigned - - - -
Total all other governmental funds $ 9371,118 $ 8,785696 $ 7,585309 $ 8,671,737
Total fund balances, all funds $ 22,834,278 $ 23,004,783 $ 19,380,886 $ 19,581,980
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2018 2019 2020 2021 2022 2023
- - - $ - - -
1,055,869 85,023 136,504 90,649 210,645 393,108
- - - 19,394 15,766 -
2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
417,096 460,394 582,393 473,044 13,736,920 720,576
7,839,245 9,386,839 9,728,653 12,802,626 14,333,286 20,616,635
11,312,210 11,932,256 $ 12,447,550 $ 15,385,713 $ 30,296,617 $ 23,730,319
- - - % - - -
444,225 - 416 242 763,744 38,367
3,848,135 5,784,835 6,824,720 7,988,055 8,921,807 9,950,926
4,337,140 3,436,547 2,845,965 2,689,923 1,670,833 13,903,231
- (26) - (3,685) (26,776) (2,384)
8,629,500 9,221,356 $ 9,671,101 $ 10,674,535 $ 11,329,608 $ 23,890,140
19,941,710 21,153,612 $ 22,118,651 $ 26,060,248 $ 41,626,225 $ 47,620,459
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City of Greenacres, Florida
Schedule 4

Changes in Fund Balances, Governmental Funds
(Modified accrual basis of accounting)

(unaudited)

Fiscal Year Ended 9/30 2014 2015 2016 2017
Revenues
Taxes $ 11,319,062 $ 11,805,795 $ 13,421,388 $ 16,205,819
Permits and franchise fees 2,280,110 2,316,146 2,710,914 2,720,616
Intergovernmental 5,104,497 5,672,011 5,179,941 5,310,832
Charges for services 3,195,729 3,265,337 3,542,288 3,614,726
Fines and forfeitures 172,010 216,334 109,790 126,688
Impact fees 55,835 355,642 215,443 291,477
Interest 49,228 182,246 258,008 105,563
Contributions 93,798 44,785 26,362 25,612
Rental income 530,553 599,848 539,734 507,844
Miscellaneous revenues 85,161 119,994 172,672 102,308

Total revenues $ 22,885983 $ 24,578,138 $ 26,176,540 $ 29,011,485
Expenditures
General government 3,235,568 3,389,229 3,823,737 3,336,982
Public Safety 12,277,486 13,254,521 15,506,170 17,007,595
Transportation 1,469,380 1,489,646 1,433,172 1,505,029
Culture/Recreation 1,349,738 1,503,044 1,733,112 1,868,310
Physical environment 1,743,688 1,824,867 1,895,157 2,001,145
Capital outlay 2,342,976 2,543,156 4,972,137 2,688,119
Debt service

Principal 262,552 273,246 284,376 295,959

Interest 140,607 129,924 118,884 107,252
Total expenditures $ 22,821,995 $ 24,407,633 $ 29,766,745 $ 28,810,391
Excess of revenues over (under)

expenditures 63,988 170,505 (3,590,205) 201,094
Other Financing Sources (Uses)
Transfers in 460,000 630,000 5,293,381 1,430,000
Transfers out (460,000) (630,000) (5,293,381) (1,430,000)
Total other financing sources (uses) $ - $ - $ - $ -
Special Item - disposal of police
department - - (33,692) -
Net Change in fund balances 63,988 170,505 (3,623,897) 201,094
Fund balances - beginning, as restated 22,770,290 22,834,278 23,004,783 19,380,886
Fund balance - ending $ 22,834,278 $ 23,004,783 $ 19,380,886 $ 19,581,980
Debt services (principal & interest) as a percentage
of non-capital expenditures 1.91% 1.78% 1.56% 1.50%
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2018 2019 2020 2021 2022 2023
$ 18,117,913 $ 19,734,733 $ 20,604,647 $ 22,379,232 $ 23,960,066 $ 26,820,085
2,627,886 2,470,583 2,513,630 2,909,876 3,632,291 3,547,158
5,517,752 5,862,915 5,418,045 6,205,402 17,869,481 8,662,047
3,561,148 4,077,524 4,717,765 5,343,468 6,148,380 6,521,621
111,778 96,233 49,946 106,333 161,880 172,106
108,167 113,768 9,722 326,321 400 -
256,298 673,416 490,797 49,879 68,762 2,378,557
10,383 16,927 34,391 72,049 69,772 80,007
566,025 648,026 592,821 665,826 671,935 692,829
135,043 288,537 74,426 199,080 177,929 158,759

$ 31,012,393 $ 33,982,662 $ 34,506,190 $ 38,257,466 $ 52,760,896 $ 49,034,069
3,584,908 3,828,807 4,201,052 4,263,462 4,820,086 5,322,135
17,864,359 18,777,411 19,309,347 20,095,196 20,836,328 21,403,367
1,582,775 1,730,683 1,645,482 1,644,209 1,731,472 1,904,747
2,053,816 2,050,276 1,903,240 2,019,718 2,314,908 2,761,916
1,927,759 1,920,540 2,579,962 2,592,697 2,659,261 2,895,525
3,235,853 4,059,837 3,498,900 3,297,461 4,429,803 8,277,106
308,014 320,560 333,617 347,205 361,348 445,423
95,179 82,646 69,551 55,921 41,713 29,616

$ 30,652,663 $ 32,770,760 $ 33,541,151 $ 34,315,869 $ 37,194,919 $ 43,039,835
359,730 1,211,902 965,039 3,941,597 15,565,977 5,994,234
610,000 965,000 710,000 615,000 10,888,553 14,306,500
(610,000) (965,000) (710,000) (615,000)  (10,888,553)  (14,306,500)

$ - $ - $ - $ - $ - $ -
359,730 1,211,902 965,039 3,941,597 15,565,977 5,994,234
19,581,980 19,941,710 21,153,612 22,118,651 26,060,248 41,626,225

$ 19,941,710 $ 21,153,612 $ 22,118,651 $ 26,060,248 $ 41,626,225 $ 47,620,459
1.42% 1.34% 1.30% 1.27% 1.19% 1.30%
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City of Greenacres, Florida

Assessed Value and Actual Value of Taxable Property

Schedule 5
(unaudited)
Fiscal Year Residential
Ended 9/30 Property™”
2014 838,576,548
2015 915,991,830
2016 1,017,765,761
2017 1,118,743,876
2018 1,245,747,620
2019 1,354,242,158
2020 1,480,686,726
2021 1,597,211,758
2022 1,711,148,792
2023 1,927,834,155

Non-Residential
Real Property®

276,300,334
287,094,042
303,954,292
324,714,910
364,528,329
400,415,340
412,899,460
460,850,913
458,830,891
513,695,069

Tangible
Personal
Property

Total Taxable
Assessed
Value

Total
Direct
Tax Rate

Total Actual
Just Value

66,368,209
71,187,641
78,305,014
80,468,039
70,301,083
75,672,124
76,709,003
81,391,862
86,497,026
95,959,685

1,181,245,091
1,274,273,513
1,400,025,067
1,523,926,825
1,680,577,032
1,830,329,622
1,970,295,189
2,139,454,533
2,256,476,709
2,537,488,909

5.4284
5.4284
6.0854
6.0854
6.4000
6.4000
6.4000
6.4000
6.3000
6.3000

1,723,537,715
1,942,793,644
2,272,475,532
2,496,673,000
2,770,652,835
2,995,015,246
3,212,238,279
3,413,992,038
3,586,873,592
4,467,409,618

Note: @ Residential Real Property includes Vacant, Single Family Residential, Mobile Homes, Multi-family 10 units or more, Multi-family less
than 10 units, Condominiums, Cooperatives, Retirement Homes and Miscellaneous Residential.

@ Non-Residential Real Property includes Commercial, Industrial, Agricultural, Institutional, Government, Leasehold Interests,

Miscellaneous, Centrally Assessed Properties and Non-Agricultural Acreage.

Source: Palm Beach County Property Appraiser's Office Schedules DR-403V and USECODE-F
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City of Greenacres, Florida

Schedule 6

Direct and Overlapping Property Tax Rates

(unaudited)

Greenacres Overlapping Rates @

Fiscal Year Total Palm Beach County Special
Ended General Debt City of Library School Taxing
9/30 Fund Service Greenacres Bocc @ System @ Board Districts Total
2014 5.4284 0.0000 5.4284 4.9852 0.6065 7.5860 2.2280 20.8341
2015 5.4284 0.0000 5.4284 4.9729 0.6024 7.5940 2.1732 20.7709
2016 6.0854 0.0000 6.0854 4.9277 0.5985 7.5120 2.0974 21.2210
2017 6.0854 0.0000 6.0854 4.9142 0.5933 7.0700 1.9453 20.6082
2018 6.4000 0.0000 6.4000 4.8980 0.5901 6.5720 1.6920 20.1521
2019 6.4000 0.0000 6.4000 4.8580 0.5870 7.1640 1.6873 20.6963
2020 6.4000 0.0000 6.4000 4.8124 0.5833 7.0100 1.6753 20.4810
2021 6.4000 0.0000 6.4000 4.8149 0.5824 6.8750 1.6386 20.3109
2022 6.3000 0.0000 6.3000 4.7439 0.5781 6.5190 1.5390 19.6800
2023 6.3000 0.0000 6.3000 45188 0.5599 6.4570 1.4258 19.2615

Note: @ Overlapping rates are those of local and county governments that apply to property owners within the

City of Greenacres. Not all overlapping rates apply to all Greenacres property owners. For instance,
the rates for special districts apply only to Greenacres properties located within the geographic
boundaries of the district.

@ Combined operating plus debt service millage

@ Board of County Commissioners

Source: Palm Beach County Property Appraiser's office.
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City of Greenacres, Florida
Schedule 7

Principal Property Tax Payers
(unaudited)

Current Year and Nine Years Ago

2023 2014
Percentage Percentage
of Total City of Total City
Taxable Taxable Taxable Taxable
Assessed Assessed Assessed Assessed

Taxpayers Value Rank Value Value Rank Value
Okeeheelee Apt. Partners/lUDR Okeeheelee LLC $ 113,022,603 1 4.45% $ 56,568,757 1 4.79%
Florida Power & Light @ 66,397,946 2 2.62% 33,905,517 2 2.87%
Keystone WPB Holding Corp. (Island Shores Apts.) 52,154,434 3 2.06% 25,161,497 4 2.13%
Real Sub LLC 41,706,983 4 1.64%
JHB Florida Properties, LLC (Waterway Village) 40,911,518 5 1.61% 18,626,161 5 1.58%
Pickwick Mobile Home Park 22,961,969 6 0.90% 11,292,013 6 0.96%
Gator Green Acres (Greenacres Plaza) 20,798,131 7 0.82% 11,946,096 7 1.01%
Colonial MHC Ltd Partnership 20,691,444 8 0.82% 10,996,603 8 0.93%
Lago Palma MHC LLC 18,446,422 9 0.73%
LW Jog SC Ltd 16,335,000 10 0.64%
AGRE River Bridge Owner LLC (River Bridge Plaza) 29,285,798 2.48%
Steve Moore Chevrolet 10,263,685 0.87%
Publix Super Markets Inc. 9,500,000 10 0.80%

Total $ 413,426,450 16.29% $ 217,546,127 18.43%
Total Taxable Assessed Value 2,537,488,909 $ 1,181,245,091

Note: @ EpL pays taxes on real property (land parcel for sub-station at 4101 S Military Trail) and tangible personal property (lines, poles,

transformers, etc.) in the City.

Source: Top Ten Taxpayers Report provided by Palm Beach County Property Appraiser's Office.
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City of Greenacres, Florida

Schedule 8
Property Tax Levies and Collections
(unaudited)
Fiscal
Year Taxes Levied Collections Collections in Total
Ended for the in the Percentage Subsequent Collections Percentage
9/30 Fiscal Year Year of Levy!”) of Levy Years®™® To Date of Levy
2014 6,412,271 6,013,462 93.8% 187,752 6,201,214 96.7%
2015 6,917,266 6,509,862 94.1% 142,385 6,652,247 96.2%
2016 8,519,713 8,025,341 94.2% 247,478 8,272,818 97.1%
2017 9,273,704 8,751,853 94.4% 247,422 8,999,275 97.0%
2018 10,226,983 9,683,544 94.7% 182,605 9,866,149 96.5%
2019 11,714,110 11,098,114 94.7% 212,202 11,310,317 96.6%
2020 12,609,889 11,895,957 94.3% 275,550 12,171,506 96.5%
2021 13,692,509 12,959,342 94.6% 249,053 13,208,395 96.5%
2022 14,441,451 13,713,282 95.0% 190,614 13,903,896 96.3%
2023 15,986,180 15,183,494 95.0% 227,756 15,411,250 96.4%
Totals $ 109,794,076 $ 103,834,251 94.6% $ 2,162,817 $ 105,997,067 96.5%
Note (1) 2018 was adjusted to reflect the proper amount collected for the year.

(2) Collections in subsequent years are not tracked specifically for the year levied; amounts shown are all delinquent
taxes received during that fiscal year. Totals are shown on the bottom row to give a better representation
of collections, including delinquent taxes, over time.
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City of Greenacres, Florida

Schedule 9
Ratios of Outstanding Debt by Type
(unaudited)
Fiscal
Year Percentage
Ended Bank Total Personal Per
9/30 Notes Debt Income @ Capita
2014 3,291,777 3,291,777 0.43% 85.30
2015 3,018,529 3,018,529 0.40% 77.51
2016 2,734,153 2,734,153 0.35% 69.99
2017 2,438,194 2,438,194 0.28% 61.31
2018 2,130,180 2,130,180 0.23% 53.84
2019 1,809,620 1,809,620 0.18% 45.45
2020 1,476,003 1,476,003 0.12% 36.95
2021 1,128,798 1,128,798 0.08% 25.34
2022 767,450 767,450 0.05% 17.13
2023 391,384 391,384 N/A 8.61
Note: The City has no business-type activities.

Source:

The City has no General Obligation Bonds or Revenue Bonds

(1) Calculated a Total Debt / (Population x Per Capita Income); see also Schedule 14
Demographic and Economic Information

N/A = not yet available
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City of Greenacres, Florida

Schedule 10

Ratios of General Bonded Debt Outstanding
(unaudited)

Fiscal Percentage of

Year General Actual Taxable

Ended Taxable Bonded Value of Per
9/30 Population(1) Value(2) Debt Property Capita
2014 38,590 1,181,245,091 - 0.00% -
2015 38,943 1,274,273,513 - 0.00% -
2016 39,066 1,400,025,067 - 0.00% -
2017 39,770 1,523,926,825 - 0.00% -
2018 39,568 1,680,577,032 - 0.00% -
2019 39,813 1,830,329,622 - 0.00% -
2020 39,945 1,970,295,189 - 0.00% -
2021 44,549 2,139,454,533 - 0.00% -
2022 44,797 2,256,476,709 - 0.00% -
2023 45,476 2,537,488,909 - 0.00% -

Source: (1) Bureau of Economic & Business Research (BEBR).

(2) Palm Beach County Property Appraiser's Office.
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City of Greenacres, Florida

Schedule 11

Direct and Overlapping Governmental Activities Debt
(unaudited)

As of September 30, 2023 Estimated
Estimated Share of
Debt Percentage Overlapping
Governmental Unit Outstanding Applicable(l) Debt
Overlapping
Palm Beach School District $ 3,314 1.00% 33
Palm Beach County 16,370,000 1.00% 163,700
Subtotal, overlapping debt 16,373,314 163,733
City direct debt 391,384 100.00% 391,384
Total direct and overlapping debt $ 16,764,698 555,117
Note: (1) Estimated percentage applicable is based on city's proportional total assessed property values as a percentage of the

county total. Overlapping governments are those that coincide, at least in part, with geographic boundaries of the city. This
schedule estimates the portion of the outstanding debt of those overlapping governments that is borne by the property
taxpayers of the City of Greenacres. This process recognizes that, when considering the government's ability to issue and
repay long-term debt, the entire debt burden borne by the property taxpayers should be taken into account. However, this does

not imply that every taxpayer is a resident, and therefore responsible for repaying the debt, of each overlapping government.

Source: Palm Beach County School District.
Palm Beach County Property Appraiser.
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City of Greenacres, Florida
Schedule 12

Legal Debt Margin Information
(unaudited)

The City of Greenacres has no legal debt margin.
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City of Greenacres, Florida

Schedule 13

Pledged-Revenue Coverage

(unaudited)

Public Improvement Note 2004A%

Fiscal Year Available
Ended Non Ad Valorem Debt Service
9/30 Revenues Principal Interest Total Coverage
2014 13,842,671 262,552 140,607 403,159 34.34
2015 14,341,075 273,246 129,924 403,170 35.57
2016 14,659,417 284,376 118,883 403,259 36.35
2017 14,914,959 295,959 107,252 403,211 36.99
2018 15,296,311 308,014 95,178 403,192 37.94
2019 16,091,917 320,560 82,647 403,207 39.91
2020 16,250,402 333,617 69,551 403,168 40.31
2021 17,842,086 347,206 59,221 406,427 43.90
2022 20,147,169 361,348 41,713 403,061 49.99
2023 22,781,433 376,066 27,194 403,260 56.49

Note:

(1) Issued Public Improvement Note 2004A at the end of 2004, with first debt service payments due
in fiscal 2005. Financed the municipal complex, including a new city hall and public works facilities
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City of Greenacres, Florida

Schedule 14

Demographic and Economic Information

(unaudited)

Per Median Civilian

Fiscal Median Capita Home Sale School Labor Unemployment
Year Population® Age® Income? Price®® Enrollment® Force® Rate®
2014 38,590 35.8 19,732 95,965 11,196 18,370 5.4%
2015 38,943 36.1 19,552 107,186 11,614 21,622 4.1%
2016 39,066 35.5 20,025 128,730 11,593 21,095 3.9%
2017 39,770 36.7 22,020 150,300 11,847 21,867 4.3%
2018 39,568 37.6 23,745 170,000 11,907 21,824 3.4%
2019 39,813 38.1 25,249 183,622 11,822 21,121 2.9%
2020 39,945 38.2 30,412 198,074 12,079 21,261 6.7%
2021 44,549 38.4 32,354 259,267 incomplete 21,910 4.4%
2022 44,797 38.5 34,117 288,004 11,397 22,350 2.6%
2023 45,476 N/A N/A 305,574 11,311 22,844 2.6%

Source: (1) Bureau of Economic & Business Research (BEBR).
(2) U.S. Census Bureau, American Community Survey 5-Year Estimates
(3) Zillow.com
(4) Palm Beach County School District (11th Day Enroliment Count)
(5) U.S. Bureau of Labor Statistics, Bureau of Labor Statistics.

N/A = not available
incomplete = SY 2020-2021 (FY 2021) was not completed due to (Covid) delayed start of the school year
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City of Greenacres, Florida

Schedule 15
Principal Employers County Wide
(unaudited)
One Year Ago and Nine Years Ago
2023 2014
Percentage Percentage
of Total of Total
Employer Employees Employment Employer Employees  Employment
School Board 22,426 2.96% School Board 22,000 3.37%
Palm Beach County** 12,223 1.62% Palm Beach County** 11,020 1.69%
Tenet Healthcare Corp. 5,734 0.76% Tenet Healthcare Corp. 6,100 0.93%
NextEra Energy Inc 5,330 0.67% NextEra Energy Inc. 3,854 0.42%
Florida Atlantic University 5,059 0.70% HCA Palm Beach Hospitals 2,714 0.59%
Boca Raton Regional Hospital 3,135 0.41% Florida Atlantic University 2,655 0.41%
Veteran's Health Administration 2,600 0.34% Bethesda Memorial Hospital 2,600 0.40%
HCA (Hospital Corp. of America) 2,419 0.32% Boca Raton Regional Hospital 2,500 0.38%
The Breakers 2,300 0.30% Veteran's Health Administration 2,500 0.38%
Bethesda Hospital East/West 2,282 0.30% Jupiter Medical Center 2,000 0.31%
Total 63,508 8.39% Total 57,943 8.87%

Source: Business Development Board of Palm Beach County (2023 figures not yet available)

**Palm Beach County Annual Budget 2023 Doc/Full Version - Position Summary by Dept;
includes all Board of County Commissioners (BCC), Other Departments and Agencies, and Constitutional Officers.
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City of Greenacres, Florida

Schedule 16

Full-Time Equivalent City Government Employees by Function/Program
(unaudited)

Fiscal Year Ended 9/30 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Function/Program

Administration 11 11 11 11 11 11 15 12 14 16
Finance ® 13 13 13 13 14 14 8 8 8 8
Purchasing @ N/A N/A N/A N/A N/A N/A 2 2 2 3
Information Technology NA NA NA NA NA NA 3 3 4 4

Development &

Neighborhood Services® N/A NA NA NA NA NA NA NA 22 20
Planning & Engineering 6 6 6 6 6 6 6 6 0 0
Public Works 21 21 22 24 25 25 25 22 22 23

Public Safety/Fire Rescue® 1105 1155 47 54 57 57 57 57 58 67

Comm. & Rec. Services ™ 135 155 165 23 265 28 12 14 15 16

Youth Programs @ NJ/A  NA NA NA NA NA 155 15 15 15
Building 10 10 10 13 13 13 15 14 0 0
Total 185 192 1255 144 1525 154 1585 153 160 172
Note:

(1) Department reorganizations for Finance (Purchasing & Information Technology) and CRS (Youth Programs), effective FY20
(2) Building and Planning & Engineering merged to be Department & Neighborhood Services , effective FY22

(3) Law Enforcement merged with Palm Beach County Sheriffs Office in Feb 2016

(4) Leisure Services renamed Community & Recreation Services effective FY20

Source: Budget City of Greenacres - Budget Overview-Personnel Summary (also Budget-Department-B1 Personnel Staffing for FY20)
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City of Greenacres, Florida

Schedule 17

Operating Indicators by Function/Program

(unaudited)

Fiscal Year Ended 9/30 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Function/Program

General Government

Population 38,590 38,943 39,066 39,770 39,568 39,813 39,945 44,549 44,797 45,476
Number of residential units 17,140 17,175 17,194 17,296 17,340 17,360 17,675 17,675 17,564 17,570
Number of solid waste accounts billed @ 6,927 6,940 6,958 7,019 7,074 N/A N/A N/A N/A N/A

Public Safety

Total calls for responded service @ © 20,389 19,424 6,386 N/A N/A N/A N/A N/A N/A N/A
Number of arrests by police officers ) 1,501 1,487 484 N/A N/A N/A N/A N/A N/A N/A
Number of traffic citations issued 4,415 3,253 913 N/A N/A N/A N/A N/A N/A N/A
EMS average response times (minutes) 6 6 6 6 6 6 6 6 6 6
Number of EMS calls (incl. in total calls) 5,533 5,272 5,561 6,174 6,347 6,535 6,010 6,734 6,962 7,114
Number of code enforcement inspections 1,616 1,429 1,587 1,601 1,043 1,876 1,528 2,706 4,674 2,123

Transportation
Number of paved miles maintained 23 23 23 23 23 23 23 23 23 23
Number of vehicle repair orders completed 1,285 1,185 909 834 838 1,010 841 836 850 1,011
Number of city vehicles maintained 100 101 100 49 52 55 57 58 60 65

Physical Environment

Total park acreage maintained 134 134 134 134 136 136 136 136 136 136
Average cost per acre to mow © N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Average cost per acre to maintain 3,403 3,909 4,515 4,521 5,154 4,539 4,444 4,940 4,940 4,940

Cultural & Recreation

Number of community events presented 5 7 10 15 19 10 10 9 8 10
Number of registrants in athletic programs 890 698 534 616 371 573 232 244 501 1,472
Number of participants in after-school
programs 156 168 295 343 305 299 160 265 199 254
Notes:

@ Effective FY22, total unit count adjusted by updated subdivision and plat count report provided by GIS.

@ Starting in FY19, Solid Waste accounts were billed by the PBC Tax Collector.

@ Starting in FY 12, Law enforcement only.

@ Law Enforcement merged with Palm Beach County Sheriffs Office in Feb 2016 (numbers reflect City Public Safety only until that time).
® Total adjusted in FY12 to include lakes, landscaped, vegetative and asphalt area.

© Average cost per acre to mow is now average cost per acre to maintain and includes additional costs.
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City of Greenacres, Florida

Schedule 18

Capital Asset Statistics by Function/Program

(unaudited)

Fiscal Year Ended 9/30 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Function/Program
General Government
Office Buildings 9 9 9 9 9 9 9 9 9 9
Public Safety
Public Safety Stations 2 2 2 2 2 2 2 2 2 2
Public Safety Sub-Stations 1 1 1 1 1 1 1 1 1 1
Police Patrol Vehicles @ 36 36 NA NA N/A N/A N/A N/A N/A N/A
Fire Trucks 4 4 4 4 4 5 5 5 5 6
EMS Units (Ambulances) 4 4 4 4 4 5 4 4 4 4
Transportation
Street lane (miles) 4580 4580 45.80 45.80 45.80 45.80 45.80 45.80 45.80 45.80
Traffic Signs 1,184 1,184 1,187 1,225 1,243 1,260 1,270 1,270 1,270 1,270
Stormwater Structures @ 632 632 632 645 645 646 646 646 646 646
Physical Environment @
Fields (Baseball, Soccer, Multi-use) 9 9 9 9 9 9 9 9 9 9
Courts (Basketball, Tennis. etc.) 17 17 17 17 17 17 17 23 23 23
Cultural & Recreation
Playgrounds 14 13 13 13 13 13 13 13 13 13
Community Centers 1 1 1 1 1 1 1 1 1 1
Parks 13 13 13 13 14 14 14 14 14 14

Notes:

@ Law Enforcement merged with Palm Beach County Sheriffs Office in Feb 2016

@ Inlets, Outfalls, Control Structures and Manholes
® Reflects revised reporting categories
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL

BELLE GLADE OFFICE

OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 333 SE. 2nd STREET
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL - GLADE,OFSJ]%:DFII\CSESES%i(Oggg
STATEMENTS PERFORMED IN ACCORDANCE WITH TELEPHONE (561) 996-5612
GOVERNMENT AUDITING STANDARDS R batlizeeanag

The Honorable Mayor and Members of the City Commission
City of Greenacres, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, each major fund, and the aggregate remaining fund information of the City of Greenacres, Florida,
as of and for the year ended September 30, 2023, and the related notes to the financial statements, which
collectively comprise the City of Greenacres, Florida’s basic financial statements and have issued our report
thereon dated May 24, 2024.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City of Greenacres,
Florida’s internal control over financial reporting (internal control) as a basis for designing audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the City of Greenacres,
Florida’s internal control. Accordingly, we do not express an opinion on the effectiveness of the City of
Greenacres, Florida’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s
financial statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses
or significant deficiencies may exist that were not identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City of Greenacres, Florida’s financial
statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

NowlinHett & Mimen., PA.

West Palm Beach, Florida
May 24, 2024
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To the Honorable Mayor and Members of the City Council FAX (561) 996-6248

City of Greenacres, Florida

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited City of Greenacres, Florida’s compliance with the types of compliance requirements identified as
subject to audit in the OMB Compliance Supplement that could have a direct and material effect on the City of
Greenacres, Florida’s major federal programs for the year ended September 30, 2023. The City of Greenacres,
Florida’s major federal programs are identified in the summary of auditor’s results section of the accompanying
schedule of findings and questioned costs.

In our opinion, the City of Greenacres, Florida complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major federal programs
for the year ended September 30, 2023.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards (Uniform Guidance). Our responsibilities under those standards and the Uniform Guidance are further
described in the Auditor’'s Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the City of Greenacres, Florida and to meet our other ethical responsibilities,
in accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major federal
program. Our audit does not provide a legal determination of the City of Greenacres, Florida’s compliance with the
compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of laws,
statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the City of Greenacres,
Florida’s federal programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on City of
Greenacres, Florida’s compliance based on our audit. Reasonable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted
auditing standards, Government Auditing Standards, and the Uniform Guidance will always detect material
noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is higher than
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for that resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Noncompliance with the compliance requirements referred to above is considered
material if there is a substantial likelihood that, individually or in the aggregate, it would influence the judgment
made by a reasonable user of the report on compliance about City of Greenacres, Florida’s compliance with the
requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards,
and the Uniform Guidance, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding City of Greenacres, Florida’s compliance with the compliance requirements referred to
above and performing such other procedures as we considered necessary in the circumstances.

Obtain an understanding of City of Greenacres, Florida’s internal control over compliance relevant to the
audit in order to design audit procedures that are appropriate in the circumstances and to test and report
on internal control over compliance in accordance with the Uniform Guidance, but not for the purpose of
expressing an opinion on the effectiveness of City of Greenacres, Florida’s internal control over compliance.
Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and any significant deficiencies and material weaknesses in internal control over
compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis.
A material weakness in internal control over compliance is a deficiency, or a combination of deficiencies, in internal
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A
significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal
control over compliance with a type of compliance requirement of a federal program that is less severe than a
material weakness in internal control over compliance, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in
internal control over compliance that might be material weaknesses or significant deficiencies in internal control
over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses, as defined above. However, material weaknesses or
significant deficiencies in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal
control over compliance and the results of that testing based on the requirements of the Uniform Guidance.
Accordingly, this report is not suitable for any other purpose.

NowlinHtr 4 Mimen., PA.

West Palm Beach, Florida
May 24, 2024
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CITY OF GREENACRES, FLORIDA
Schedule of Expenditures of Federal Awards
For the Fiscal Year Ended September 30, 2023

Federal
Assistance Passed
Listing Contract/Grant Federal Through to
Federal Grantor/Pass-through Grantor/Program Title Number Number Expenditures Subrecipients
U.S. Department of Housing and Urban Development
Pass Through Palm Beach County Department of Housing & Economic Sustainability
Community Development Block Grant/Entitlement Grants 14.218 R-2021-1531R-2023-0312 $ 198,947 $
Total U.S. Department of Housing and Urban Development 198,947
U.S. Department of Justice
Direct Programs:
Edward Byrne Memorial Justice Assistance Grant Program 16.738 15PBJA 22GG 02906 JAGX 11,013
Total U.S. Department of Justice 11,013 $
U.S. Department of Transportation
Passed Through Florida Department of Transportation
Highway Planning and Construction (Federal-Aid Highway Program) 20.205 G2266 427,048
Total U.S. Department of Transportation 427,048 $
U.S. Department of the Treasury
Direct Program
COVID-19 - Coronavirus State and Local Fiscal Recovery Funds 21.027 282,025
Total U.S. Department of the Treasury 282,025 $
U.S. Department of Health and Human Services
Direct Program
COVID-19-Provider Relief Fund (PRF) and American Rescue Plan (ARP) Rural Distribution 93.498 P3-42338891226 838
Passed Through Early Learning Coalition of Palm Beach County
COVID-19 - Child Care and Development Block Grant 93.575 NA 41,474
COVID-19 - Child Care and Development Block Grant 93.575 NA 118,376
Total U.S. Department of Health and Human Services 160,688 $
Total Federal Awards $ 1,079,721 $ -

NOTE 1 - BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards (the Schedule) includes Federal award activity of the City of Greenacres, Florida and is presented in accordance with the
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform
Guidance). Because the Schedule presents only a selected portion of the operations of the City of Greenacres, Florida it is not intended to and does not present the financial position,
changes in net position, or cash flows of the City of Greenacres, Florida.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

Expenditures are recognized on the accrual basis of accounting. Such expenditures are recongized following the cost principles contained in the Uniform Guidance, wherein certain types
of expenditures are not allowed or are limited as to reimbursement. The City has elected not to use the 10 percent de minimus indirect cost rate allowed under the Uniform Guidance.
The City did not have any loan programs.

NOTE 3 - CONTINGENCIES

Amounts received or receivable from grantor agencies are subject to audit and adjustment by those agencies. Any disallowed claims, including amounts already
received, might constitute a liability of the Authority for the return of those funds. In the opinion of management, all grant expenditures were in compliance with the
terms of the grant agreements and applicable federal and state laws and regulations.
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CITY OF GREENACRES
Schedule of Findings and Questioned Costs
September 30, 2023

SECTION I—SUMMARY OF AUDITOR’'S RESULTS

Financial Statements

Type of auditor’s report issued on whether the financial

statements were prepared in accordance with GAAP: » o
Unmodified Opinion

Internal control over financial reporting:

Material weakness identified? Yes X No

Reportable condition identified that is not
considered to be a material weakness? Yes X___None reported

Noncompliance material to financial statements noted?

Yes X __No
Federal Awards
Internal control over major programs:
Material weakness identified? Yes X _No
Reportable condition identified that is not
considered to be a material weakness? Yes X___None reported
Type of auditor’s report issued on compliance for
major programs: Unmodified Opinion
Any audit findings disclosed that are required to be
reported in accordance with the 2 CFR Section
200.516(a)? Yes X No

Identification of Major Federal Programs

Assistance Listing Number  Name of Federal Program

U.S. Department of Housing and Urban Development

14.218 - Community Development Block Grant/Entitlement Grants
U.S. Department of the Treasury

21.027 . Coronavirus State and Local Fiscal Recovery Funds

Dollar threshold used to distinguish between type

A and type B programs: $750,000

Auditee qualified as low-risk auditee? Yes _ X No
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CITY OF GREENACRES
Schedule of Findings and Questioned Costs
September 30, 2023

SECTION Il — FINANCIAL STATEMENT FINDINGS

None

SECTION lll— FEDERAL AWARDS FINDINGS AND QUESTIONED COSTS

Major Federal Programs

U.S. Department of Housing and Urbane Development

Community Development Block Grant/Entitlement Grants — Assistance Listing No. 14.218
None

U.S. Department of the Treasury
Coronavirus State and Local Fiscal Recovery Funds — Assistance Listing No. 21.027

None
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CITY OF GREENACRES, FLORIDA
Summary Schedule of Prior Audit Findings
September 30, 2023

FEDERAL SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

None
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To the Honorable Mayor and Member of the City Council
City of Greenacres, Florida

Report on the Financial Statements

We have audited the financial statements of the City of Greenacres, Florida, as of and for the fiscal year
ended September 30, 2023, and have issued our report thereon dated May 24, 2024.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States; the audit requirements of Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for
Federal Awards (Uniform Guidance); and Chapter 10.550, Rules of the Auditor General.

Other Reporting Requirements

We have issued our Independent Auditor's Report on Internal Control Over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards; Independent Auditor's Report on Compliance for Each Major Federal
Program and Report on Internal Control over Compliance; Schedule of Findings and Questioned Costs;
and Independent Accountant's Report on an examination conducted in accordance with AICPA
Professional Standards, AT-C Section 315, regarding compliance requirements in accordance with
Chapter 10.550, Rules of the Auditor General. Disclosures in those reports and schedule, which are
dated May 24, 2024, should be considered in conjunction with this Management Letter.

Prior Audit Findings
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective

actions have been taken to address findings and recommendations made in the preceding financial audit
report. No findings and recommendation were made in the preceding financial audit report.
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Official Title and Legal Authority

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal
authority for the primary government and each component unit of the reporting entity be disclosed in this
Management Letter, unless disclosed in the notes to the financial statements. This information was
disclosed in Note 1 to the financial statements. There are no component units included in the City of
Greenacres, Florida’s financial statements.

Financial Condition and Management

Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply appropriate
procedures and communicate the results of our determination as to whether or not the City of
Greenacres, Florida met one or more of the conditions described in Section 218.503(1), Florida Statutes,
and to identify the specific condition(s) met. In connection with our audit, we determined that the City of
Greenacres, Florida did not meet any of the conditions described in Section 218.503(1), Florida Statutes.

Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial
condition assessment procedures for the City of Greenacres, Florida. It is management’s responsibility to
monitor the City of Greenacres, Florida’s financial condition, and our financial condition assessment was
based in part on representations made by management and review of financial information provided by
same. Our assessment was done as of the fiscal year end. The results of our procedures did not disclose
any matters that are required to be reported.

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any
recommendations to improve financial management. In connection with our audit, we did not have any
such recommendations.

Special District Component Units

Section 10.554(1)(i)5.c, Rules of the Auditor General, requires, if appropriate, that we communicate the
failure of a special district that is a component unit of a county, municipality, or special district, to provide
the financial information necessary for proper reporting of the component unit within the audited financial
statements of the county, municipality, or special district in accordance with Section 218.39(3)(b), Florida
Statutes. In connection with our audit, we did not note any special district component units that failed to
provide the necessary information for proper reporting in accordance with Section 218.39(3)(b), Florida
Statues.

Additional Matters

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with
provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred,
that have an effect on the financial statements that is less than material but warrants the attention of
those charged with governance. In connection with our audit, we did not note any such findings.

Single Audits

The City of Greenacres, Florida expended more than $750,000 of federal awards and less than $750,000

of state financial assistance for the fiscal year ended September 30, 2023, and was required to have a
federal single audit.
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Purpose of this Letter

Our Management Letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, Federal and other granting agencies, the City Council, and applicable management, and is not
intended to be and should not be used by anyone other than these specified parties.

NourlinHettr + Mimen., PA.

West Palm Beach, Florida
May 24, 2024
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The Honorable Mayor and Members of the City Commission TELEPHONE (561) 996-5612

City of Greenacres, Florida TR e

We have examined the City of Greenacres, Florida’s compliance with Section 218.415, Florida Statutes
during the year ended September 30, 2023. Management of the City of Greenacres, Florida is responsible
for the City of Greenacres, Florida’s compliance with the specified requirements. Our responsibility is to
express an opinion on the City of Greenacres, Florida’s compliance with the specified requirements based
on our examination.

Our examination was conducted in accordance with attestation standards established by the AICPA. Those
standards require that we plan and perform the examination to obtain reasonable assurance about whether
the City of Greenacres, Florida complied, in all material respects, with the specified requirements
referenced above. An examination involves performing procedures to obtain evidence about whether the
City of Greenacres, Florida complied with the specified requirements. The nature, timing, and extent of the
procedures selected depend on our judgement, including an assessment of the risks of material
noncompliance, whether due to fraud or error. We believe that the evidence we obtained is sufficient and
appropriate to provide a reasonable basis for our opinion.

We are required to be independent and to meet our other ethical responsibilities in accordance with relevant
ethical requirements relating to the examination engagement.

Our examination does not provide a legal determination on the City of Greenacres, Florida’s compliance
with the specified requirements.

In our opinion, the City of Greenacres, Florida complied, in all material respects, with Section 218.415,
Florida Statutes for the year ended September 30, 2023.

This report is intended solely for the information and use of the Legislative Auditing Committee, members

of the Florida Senate and Florida House of Representatives, the Florida Auditor General, applicable
management, and the City Commission, and is not intended to be and should not be used by anyone other

than these specified parties.
NowlinHeti & Mimen., PA.

West Palm Beach, Florida
May 24, 2024
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