FMPTF Participant Directed Mutual Fund Program

06/30/2026 Return Summary
Net of Investment Expense

Expense
Fund Name Ticker Ratio Quarter One Year Three Year Five Year

Vanguard Federal Money Market Investor
Fixed Income
Vanguard Interm-Term Invmt-Grde Adm

Ten Year

Vanguard Total Bond Market Index Adm VBTLX 0.04 0.70 0.74 0.74 4.16 0.07

Vanguard Wellington Adm
Domestic Equity

1.50
Vanguard Retirement Savings Trust NA 0.44 0.71 1.39 2.73 2.54 2.16 2.07
Vanguard Total Intl Bond Index Adm VTABX 0.10 1.70 1.24 1.24 4.28 0.45 1.63
Balanced

Vanguard Windsor IT Adm VWNAX 0.24 7.87 6.70 6.70 16.48 10.54 13.08
Vanguard FTSE Social Index Admiral VFTAX 0.11 18.28 9.38 9.38 20.83 12.49 -

Vanguard Institutional Index I VINIX 0.04 15.19 10.19 10.19 20.57 13.36 15.47
Vanguard PRIMECAP Adm VPMAX 0.27 34.22 30.52 30.52 28.31 16.76 18.56
Eaton Vance Atlanta Capital SMID-Cap R6 ERASX 0.81 4.96 -0.08 -0.08 5.22 3.64 9.69

Vanguard Small Cap Index Adm VSMAX . 18.24 18.24 16.72 7.68
International Equity
Vanguard All World ex-US Small Cap VFSAX . 8.10 8.10 15.38

11.74

8.43

5.61
Vanguard Emerging Markets Stock Index Adm VEMAX 0.13 11.39 11.14 11.14 17.05 5.05
Vanguard Total Intl Stock Index Admiral VTIAX . 13.95 13.95 18.68 8.76
Real Estate

9.92

Vanguard REIT Index Adm VGSLX . . 11.12 11.12 9.14 2.81 4.92
Target Retirement

Vanguard Target Retirement Income VTINX 0.08 4.47 4.47

Vanguard Target Retirement 2020 VTWNX 0.08 5.38 4.88 4.88 10.04 4.64 6.99
Vanguard Target Retirement 2025 VTTVX 0.08 7.22 6.42 6.42 12.13 5.84 8.17
Vanguard Target Retirement 2030 VTHRX 0.08 8.71 7.58 7.58 13.62 6.78 9.11
Vanguard Target Retirement 2035 VTTHX 0.08 9.75 8.51 8.51 14.83 7.61 9.98
Vanguard Target Retirement 2040 VFORX 0.08 10.72 9.39 9.39 16.04 8.42 10.83
Vanguard Target Retirement 2045 VTIVX 0.08 11.69 10.25 10.25 17.17 9.20 11.54
Vanguard Target Retirement 2050 VFIFX 0.08 12.72 11.10 11.10 18.26 9.89 11.91
Vanguard Target Retirement 2055 VFFVX 0.08 12.84 11.20 11.20 18.30 9.91 11.92
Vanguard Target Retirement 2060 VTTSX 0.08 12.83 11.20 11.20 18.29 9.91 11.92
Vanguard Target Retirement 2065 VLXVX 0.08 12.83 11.19 11.19 18.29 9.92 -

Data provided by Morningstar Direct.
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ACG has been named a
Codadlition Greenwich Best Investment Consultant
for eight conseculive years.

Methodology and Disclosure: Between February and September 2024, Coalition Greenwich conducted interviews with 699 individuals from 563 of the largest tax-exempt funds in the United States. These U.S.-based
institutional investors are corporate, public, union, and endowment and foundation funds with either pension or investment pool assets greater than $150 milion. Study participants were asked fo provide
quantitative and qualitative  evaluations of their asset management and investment consulting providers, including qualitative assessments of those firms soliciting their business and detailed information on
important market trends. ACG is one of three firms recognized in the mid-size investment consultant category. The ratings may nof be representative of any one client's experience with ACG; rather they are
representative of those clients that chose to participate in the survey. The results are not indicative of ACG's future performance. ACG does not pay to have its clients participate in the study.
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FMPTF Participant Directed Mutual Fund Program

Market Overview
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Market Environment
For the Periods Ending June 30, 2026
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3 Months (%) 1 Year (%) 3 Years (%) 5Years (%) 10 Years (%)
M Bloomberg US Aggregate 0.67 3.79 4.16 0.08 1.54
B Bloomberg Universal 0.92 4.15 4.70 0.44 1.95
B Bloomberg 1-15 Yr Municipal 1.67 5.49 3.60 1.33 2.07
W s&P 500 15.20 22.33 20.61 13.41 15.51
B Russell 2000 21.49 40.78 18.60 6.99 11.63
B MSCI EAFE NetDiv 10.82 20.23 16.44 9.05 9.66
B MSCI ACWI NetDiv 14.93 23.67 19.70 10.98 12.78
M MSCI EM NetDiv 24.05 43.51 23.03 7.20 10.07
NFI ODCE Net 1.29 3.60 -1.45 1.86 3.72

Source: ACG Research, Bloomberg, Factset.
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Equity Index Returns
For the Periods Ending June 30, 2026
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3 Months (%) 1 Year (%) 3 Years (%) 5Years (%) 10 Years (%)

M s&P 500 15.20 22.33 20.61 13.41 15.51
B Russell 3000 15.43 22.81 20.35 12.30 15.06
M Russell 1000 Value 13.84 27.09 17.78 11.17 11.52
M Russell 1000 Growth 16.74 17.71 22.58 13.71 18.58
B S3P Mid Cap 400 14.47 25.89 15.41 9.07 11.65
B Russell 2000 21.49 40.78 18.60 6.99 11.63
I Russell 2000 Value 17.19 43.01 18.73 8.23 10.89
B Russell 2000 Growth 25.71 38.74 18.44 5.57 11.97
MSCI EAFE NetDiv 10.82 20.23 16.44 9.05 9.66
B MSCI ACWI ex US NetDiv 14.49 27.66 18.82 8.79 9.93

Source: ACG Research, Bloomberg, Factset
© 2026 Asset Consulting Group All Rights Reserved



US Markets - Performance Breakdown
For the Periods Ending June 30, 2026

S&P 500 - Sector Returns (%) Russell 2000 - Sector Returns (%)
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Materials (1.83) Materials (3.85)
Real Estate (1.83) Real Estate (5.74)
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B 3Months | YD

Numbers in parenthesis represent sector weightings of the index. Sector weights may not add to 100% due to rounding or securities that are not assigned to a Global Industry Classification Standard (GICS) sector.

Source: ACG Research, Bloomberg
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3 Months (%)
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11.81

7.49
14.53
24.05
14.21
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Non-US Equity Index Returns

For the Periods Ending June 30, 2026

1 Year (%)
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3 Years (%)

16.44
16.39
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11.47
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18.49
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5Years (%)

9.05
11.83
13.15

4.88

7.20

9.49

8.79

10 Years (%)

9.66
11.17
10.45

8.61
10.07

9.84

92.93




Non-US Equity - Performance Breakdown
For the Periods Ending June 30, 2026

MSCI EAFE - Sector Returns (%) MSCI EAFE - Country Returns (%)
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Source: ACG Research, Bloomberg 12
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Emerging Markets - Perfformance Breakdown
For the Periods Ending June 30, 2026

MSCI Emerging Markets - Sector Returns (%)
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Source: ACG Research, Bloomberg
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Interest Rate Term Structure
Government Issues - 3 Months to 30 Years Maturity
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Yield to Maturity (%)

1.00
0.50
0.00
0 5 10 15 20

Years to Maturity

— JUN 2026 = Mar 2026 —Jun 2025
90 Days 3.82 3.68 4.30
180 Days 3.97 3.70 4.25
1 Year 3.98 3.66 3.97
2 Years 4.18 3.80 3.72
3 Years 4.18 3.82 3.69
4 Years 4.21 3.90 3.75
5Years 4.23 3.94 3.80
7 Years 4.34 413 3.99
10 Years 4.47 4.32 4.23
20 Years 4.96 4.91 4.78
30 Years 4.95 4.91 4.78

Source: Bloomberg
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3 Months (%)

0.89
0.39
1.07
0.67
2.47
0.87
4.63

Fixed Income Index Returns
For the Periods Ending June 30, 2026
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US Fixed Income Market Environment
For the Periods Ending June 30, 2026

Nominal Returns By Sector (% Excess Returns by Sector

3 Months YD 1 Year 3 Years 00
US Aggregate 0.66 0.62 3.79 4.16
US Treasury 0.32 0.28 2.73 3.18
US Agg: Gov't-Related 0.84 0.77 4.19 4.56 400
US Corporate IG 1.41 0.86 4.34 5.29 =
MBS 0.59 1.00 5.22 4.60 S W
CMBS 0.45 0.77 3.90 5.78 %
ABS 0.75 1.07 4.01 5.26 “
US Corp High Yield 2.46 1.96 593 8.87 [
100
Nominal Returns by Quality (%) .-II I. I I -. I .I ..II
M m 1 Year 3 Years Aggregate Gov't-Related Corporate CMBS High Yield
AAA 0.37 0.56 3.3] 4.36 (Comorate)
AA 0.42 0.52 3.56 3.78 M 3Months H YD M 1 Year M 3Years
A 1.27 0.74 4.27 4.96
BAA 1.72 1.13 4.89 5.89 n
BA 097 199 591 8.12 Excess Returns by Quality
B 2.83 2.17 6.14 8.69 800
CAA 2.98 1.70 6.34 11.59
700
600
’;; 500
Nominal Returns by Maturity (%) c
3 Months YTD 1 Year 3 Years § 400
1-3 Yr. 0.49 0.81 3.23 4.69 -
3-5Yr. 0.30 0.34 3.11 4.89 -
5-7 Yr. 0.49 0.34 3.57 4.72 200
7-10 Yr. 0.58 0.54 4.71 4.26 II I I II I
100
10+ Yr. .53 0.77 405 175 I I I
AAA AA A BAA BA B CAA
M 3Months Il YTD M 1 Year M 3Years
Source: Bloomberg
Excess returns are relative to the duration-neutral Treasury. 16
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Monthly Index Returns
For the Periods Ending June 30, 2026

Index Name 3 Months (%) YTD (%) 1 Year (%) 3 Years (%) 5 Years (%) 7 Years (%) 10 Years (%)
Equity

S&P 500 15.20 10.21 22.32 20.61 13.41 16.08 15.51
Russell 1000 15.13 10.32 22.01 20.47 12.66 15.79 15.29
Russell 1000 Growth 16.74 5.33 17.71 22.58 13.71 18.80 18.58
Russell 1000 Value 13.84 16.23 27.09 17.78 11.17 12.10 11.52
Russell 2500 20.26 22.71 36.72 18.40 8.30 12.21 12.25
Russell 2000 21.49 22.57 40.78 18.60 6.98 11.34 11.62
Russell 2000 Growth 25.71 22.18 38.74 18.44 5.57 10.82 11.97
Russell 2000 Value 17.19 22.99 43.01 18.73 8.23 11.36 10.89
Wilshire 5000 Cap Wtd 15.52 11.05 23.01 20.40 13.35 16.32 15.63
MSCI ACWI NetDiv 14.93 11.25 23.67 19.70 10.98 13.28 12.78
MSCI ACWI ex US NetDiv 14.49 13.68 27.66 18.82 8.79 10.16 9.93
MSCI EAFE NetDiv 10.82 9.44 20.23 16.44 9.05 9.90 9.66
MSCI EAFE Local Currency 11.81 12.12 25.53 16.39 11.83 11.53 11.17
MSCI EAFE Growth NetDiv 14.53 9.14 13.65 11.47 4.88 8.16 8.61
MSCI EAFE Value NetDiv 7.49 9.63 26.95 21.51 13.15 11.31 10.45
MSCI EM NetDiv 24.05 23.85 43.51 23.03 7.20 9.82 10.07
Fixed Income

ICE BofA 1-3 Yr Treasury 0.39 0.68 2.94 4.38 1.94 1.98 1.77
Bloomberg 5 Yr Municipal 1.07 1.08 3.81 3.45 1.23 1.74 1.80
Bloomberg US Aggregate 0.67 0.62 3.79 4.16 0.08 1.22 1.54
Bloomberg Gov't Bond 0.32 0.28 2.72 3.20 -0.38 0.69 0.90
Bloomberg US Credit 1.33 0.85 4.34 5.19 0.38 1.95 2.49
Bloomberg 10 Yr Municipal 1.90 1.09 5.98 3.39 1.15 2.01 2.20
Bloomberg US Corp High Yield 2.47 1.96 5.91 8.86 417 5.09 5.81
FTSE World Govt Bond 0.68 -0.38 -0.11 2.50 -2.66 -1.17 -0.52
Bloomberg Global Aggregate 0.87 -0.21 0.62 3.41 -1.55 -0.15 0.38
Bloomberg Multiverse 1.04 -0.07 0.97 3.72 -1.30 0.05 0.62
JPM EMBI Global Diversified 4.63 3.32 11.78 10.32 2.58 2.97 3.72
Real Assets

NCREIF Property 0.00 1.23 3.61 0.67 2.97 3.54 4.54
NFI ODCE Net 1.29 2.34 3.60 -1.44 1.86 2.51 3.72
FTSE NAREIT Equity REITs 12.43 17.83 21.53 12.47 5.90 6.93 6.10
Bloomberg Commodity -8.08 14.36 25.46 11.69 9.37 9.46 5.83
Cash and Equivalents

US T-Bills 90 Day 0.89 1.74 3.84 4.64 3.52 2.75 2.34
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Monthly Index Returns
For the Periods Ending July 31, 2026

Index Name 1 Month (%) YTD (%) 1 Year (%) 3 Years (%) 5 Years (%) 7 Years (%) 10 Years (%)
Equity

S&P 500 -0.06 10.14 19.56 19.32 12.86 15.83 15.08
Russell 1000 -0.35 9.93 18.94 18.98 12.12 15.48 14.82
Russell 1000 Growth -4.76 0.32 8.03 19.28 11.88 17.60 17.46
Russell 1000 Value 3.82 20.67 31.19 17.89 11.83 12.57 11.62
Russell 2500 -2.60 19.52 30.64 15.49 8.11 11.62 11.39
Russell 2000 -3.03 18.85 34.18 15.09 7.1 10.76 10.64
Russell 2000 Growth -5.86 15.02 28.42 14.32 5.07 9.72 10.59
Russell 2000 Value 0.01 23.00 40.53 15.89 9.03 11.34 10.31
Wilshire 5000 Cap Wtd -1.10 9.82 18.97 18.55 12.69 15.89 15.06
MSCI ACWI NetDiv 0.08 11.33 22.11 18.30 10.85 13.25 12.32
MSCI ACWI ex US NetDiv 0.34 14.08 28.46 17.39 9.22 10.40 9.43
MSCI EAFE NetDiv 1.96 11.59 24.33 15.96 9.31 10.40 9.33
MSCI EAFE Local Currency 0.94 13.16 24.96 16.10 11.95 11.57 10.76
MSCI EAFE Growth NetDiv -1.70 7.28 15.18 10.11 4.17 7.95 7.91
MSCI EAFE Value NetDiv 5.75 15.93 33.90 21.97 14.48 12.57 10.50
MSCI EM NetDiv -3.07 20.04 36.44 19.33 8.03 9.53 9.19
Fixed Income

ICE BofA 1-3 Yr Treasury 0.16 0.84 3.15 4.31 1.94 2.01 1.79
Bloomberg Municipal -1.85 0.43 5.27 2.98 0.51 1.58 1.95
Bloomberg US Aggregate -1.30 -0.69 2.71 3.73 -0.40 0.99 1.35
Bloomberg Gov't Bond -1.10 -0.83 1.98 2.94 -0.86 0.55 0.75
Bloomberg US Credit -1.60 -0.76 2.62 4.52 -0.20 1.64 2.19
Bloomberg 10 Yr Municipal -1.88 -0.81 3.87 2.58 0.58 1.61 2.00
Bloomberg US Corp High Yield -0.25 1.71 5.17 8.27 4.04 4.97 5.51
FTSE World Govt Bond -0.50 -0.87 1.20 2.21 -3.07 -1.17 -0.62
Bloomberg Global Aggregate -0.53 -0.75 1.60 2.99 -1.91 -0.19 0.25
Bloomberg Multiverse -0.51 -0.58 1.90 3.28 -1.64 0.01 0.48
Real Assets

Bloomberg Commodity 7.54 22.98 35.53 12.14 10.57 10.71 7.16
Cash and Equivalents

US T-Bills 90 Day 0.33 2.08 3.82 4.61 3.59 2.77 2.37
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FMPTF Participant Directed Mutual Fund Program

Total Porifolio Perfformance Summary
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FMPTF Participant Directed Mutual Fund Program

Equity

Value Core Growth
. Vanguard Institutional Index | (VINIX)
US Large Cap Vanguard Windsor Il Adm (VWNAX) Vanguard FTSE Social Index Adm (VFTAX) Vanguard PRIMECAP Adm (VPMAX)
Us Mid/ Eaton Vance Atlanta Capital SMID-Cap | (ERASX)
Small Cap Vanguard Small Cap Index Adm (VSMAX)

Vanguard Total Infl Stock Index Adm (VTIAX)
Vanguard All World ex-US Small Cap Adm (VFSAX)
Vanguard Emerging Mkfs Stock Index Adm (VEMAX)

International /
Global Equity

Fixed Income

Short - Term Intermediate-Term Long - Term
Domestic Fixed Vanguard Federal Money Market (VMFXX) Vanguard Total Bond Market Index | (VBTLX)
Income Vanguard Retirement Savings Trust Vanguard Interm-Term IG Adm (VFIDX)

International Fixed

Vanguard Total Int'l Bond Index Adm (VTABX)
Income

Real Assets

Real Estate Vanguard REIT Index Signal (VGSLX)

Balanced Funds

Conservative Moderate Aggressive
Risk Based Vanguard Wellington (VWENX)
Vanguard Target Retirement Income Fund (VTINX) Vanguard Target Refirement 2035 Fund (VTTHX)

Vanguard Target Refirement 2055 Fund (VFFVX)

Age-Based Vanguard Target Rehrement 2020 Fund (VTWNX) Vanguard Target Rehremenf 2040 Fund (VFORX) Vanguard Target Retirement 2060 Fund (VTTSX)
Vanguard Target Refirement 2025 Fund (VTTVX) Vanguard Target Refirement 2045 Fund (VTIVX) Vanguard Target Retirement 2065 Fund (VLXVX)
Vanguard Target Retirement 2030 Fund (VTHRX) Vanguard Target Refirement 2050 Fund (VFIFX) 9 9

20
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FMPTF Participant Directed Mutual Fund Program

Total Porffolio Market Values

Actual Actual Actual
Jun-26 Allocation Allocation Jun-25 Allocation
() (%) (%) () (%)

Total Porifolio 281,040,134 100.00 252,027,387 100.00 228,163,052 100.00
Vanguard Windsor |l 6,022,917 2.14 5,548,955 2.20 4,993,686 2.19
Vanguard FTSE Social Index 4,605,699 1.64 4,432,128 1.76 4,636,637 2.03
Vanguard Institutional Index 19,984,145 7.1 17,167,448 6.81 15,808,989 6.93
Vanguard PRIMECAP 27,619,823 9.83 20,248,105 8.03 17,229,538 7.55
Eaton Vance Atlanta Cap SMID 9,556,078 3.40 9,865,985 3.91 11,716,786 5.14
Vanguard Small Cap Index 4,264,003 1.52 3,606,645 1.43 3,109,941 1.36
Vanguard Total International Stock Index 7,524,812 2.68 6,699,946 2.66 5,590,319 2.45
Vanguard All World ex-US Small Cap 984,273 0.35 965,540 0.38 476,324 0.21
Vanguard Emerging Markets Stock Index 619,341 0.22 571,373 0.23 411,645 0.18
Vanguard Intermediate IG Fund 4,311,248 1.53 4,249,673 1.69 3,528,189 1.55
Vanguard Total Bond Index 2,070,309 0.74 2,166,276 0.86 1,784,021 0.78
Vanguard Retirement Savings Trust 5,621,428 2.00 6,330,455 2.51 6,515,325 2.86
Vanguard Total International Bond Index 123,688 0.04 163,412 0.06 147,728 0.06
Vanguard Federal Money Market 11,849,239 4.22 11,901,858 4.72 12,205,818 5.35
Vanguard REIT Index 1,376,277 0.49 1,249,098 0.50 1,160,312 0.51
Vanguard Wellington 17,370,687 6.18 15,368,531 6.10 13,714,547 6.01
Vanguard Target Retirement Income 10,823,744 3.85 10,580,654 4.20 10,380,946 4.55
Vanguard Target Retirement 2020 10,822,998 3.85 10,658,167 4.23 10,634,682 4.66
Vanguard Target Retirement 2025 22,917,349 8.15 21,779,489 8.64 20,974,003 92.19
Vanguard Target Retirement 2030 24,518,787 8.72 22,292,591 8.85 19,647,848 8.61
Vanguard Target Retirement 2035 23,545,821 8.38 20,410,371 8.10 17,345,482 7.60
Vanguard Target Retirement 2040 16,524,106 5.88 14,371,700 5.70 11,643,381 5.10
Vanguard Target Retirement 2045 20,773,455 7.39 18,238,215 7.24 14,747,586 6.46
Vanguard Target Retirement 2050 11,855,992 4.22 10,461,236 4.15 9,023,224 3.95
Vanguard Target Retirement 2055 8,777,648 3.12 7,558,389 3.00 5,920,945 2.60
Vanguard Target Retirement 2060 3,974,973 1.41 3,253,683 1.29 2,486,959 1.09
Vanguard Target Retirement 2065 1,961,255 0.70 1,324,743 0.53 1,683,925 0.74
Open Architecture - Tampa 640,039 0.23 562,719 0.22 644,266 0.28
Loan 0 0.00 0 0.00 0 0.00
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FMPTF Participant Directed Mutual Fund Program

FMPTF Participant Directed Mutual Fund Program
For the Period Ending June 30, 2026

Manager Allocation

(Market Value in $Millions)
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Total Market Value: $281,040,134
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Florida Municipal Pension Trust Fund
Participant Directed Mutual Fund Program

Executive Summary
Period Ended June 30, 2026

Vanguard Windsor Il (VWNAX) — Page 38

This large cap value-oriented equity fund searches for low priced, high dividend paying stocks and is implemented through a strong
cadre of capable managers, including Aristotle Capital Management, Hotchkis and Wiley, Sanders Capital, and Harris Associates.
Harris Associates replaced Lazard in 4Q25. This fund outpaced the Russell 1000 Value by 156 basis points on average annually and
ranks in the top 13t percentile relative fo its peer group of large cap value managers over the past 10 years.

Vanguard FTSE Social Index (VFTAX) — Page 40

This fund was added to the fund lineup in May 2019 to allow participants to invest in a socially-conscious manner. This passively
managed fund uses a screened index to eliminate companies that do not meet certain environmental, social and corporate
governance criteria. This fund has posted strong absolute returns over the past 10 years, rising 16.06%, outpacing the Russell 1000
Index and ranking in the top 7t percentile of its peer group of large cap equity managers.

Vanguard Institutional Index (VINIX) — Page 42

This passively-managed fund is focused on providing performance in line with the broad large cap domestic equity market as
measured by the S&P 500 Index, with a similar risk profile and very efficient fee structure. This fund has matched the risk-return profile
of the S&P 500 over all time periods.

Vanguard PRIMECAP (VPMAX) — Page 44

This fund is tasked with providing excess returns in the large cap growth equity segment of the domestic market, as a complement to
a similar value option within the plan. This fund posted strong results in the second quarter, outpacing the Russell 1000 Growth
benchmark by 1,748 basis points and ranking in the top 2nd percentile of its peer group of large cap growth managers. This fund has
performed in line with the benchmark over the past 10 years, up 18.56%, with significantly less volatility and ranking in the top 14th
percentile of its peer group.

EV Atlanta Capital SMID (ERASX) — Page 46

This actively managed fund focuses on identifying seasoned, high quality small-to-mid capitalization U.S. companies with solid
balance sheets and experienced management teams. This fund has continued to face headwinds in the second quarter as lower
quality factors like high beta, smaller size, and companies with negative earnings continue to drive small caps. Despite the near term
struggles, this fund has achieved an average annual return of 9.69% over the past 10 years.

Vanguard Small Cap Index (VSMAX]) — Page 48

This fund is focused on providing performance in line with the small cap domestic equity market as measured by the CRSP US Small
Cap Index, with a similar risk profile and very efficient fee structure. Over the last 10 years, this fund has performed in line with the
benchmark, and ranks in the top 32nd percentile of its peer group.

© 2026 Asset Consulting Group All Rights Reserved
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Vanguard Total International Stock Index (VTIAX) — Page 50

This fund is focused on providing performance in line with the broad intfernational equity market as measured by the FTSE Global All
Cap Ex-US Index, with a similar risk profile and very efficient fee structure. This fund has performed in line with the benchmark on arisk
adjusted basis over the last 10 years.

Vanguard All World ex-US Smalll Cap (VFSAX) — Page 52

This fund was added to the fund lineup in May 2019 to provide low-cost exposure to small capitalization companies located in non-
U.S. developed markets. This fund is subject to currency risk and country risk and may experience heightened volatility because of its
focus on small cap stocks. This fund has achieved strong absolute results over the past year, rising 18.61%, and ranked in the top 45t
percentile of its peer group of international small/mid cap equity. While this fund has trailed the benchmark, this fund has achieved
an 8.17% return on average annually over the past 10 years.

Vanguard Emerging Markets Stock Index (VEMAX) — Page 54

This fund was added to the fund lineup in May 2019. This fund employs an indexing investment approach to give investors a low cost
exposure to emerging markets countries. This fund serves as an opportunity for investors to diversify their exposure to the international
markets. This fund has achieved strong absolute returns over the past year, rising 24.00%.

Vanguard Intermediate Investment Grade Fund (VFIDX) — Page 56

This actively managed fund was added to the fund lineup in May 2019. It seeks to provide a moderate and sustainable level of
current income by providing diversified exposure to medium and high quality investment grade bonds with a dollar-weighted
average maturity of 5-10 years. This fund has matched the Bloomberg US Credit Intfermediate benchmark over the last 10 years and
ranks in the top 3rd percentile of its peer group of intermediate core bond managers.

Vanguard Total Bond Market Index (VBTLX) — Page 58

This fund has the objective of providing performance in line with the broad domestic bond markets as measured by the Bloomberg
Aggregate Index, with a similar risk profile and very efficient fee structure. This fund has performed in line with the risk-return profile of
the benchmark over the past 10 years.

Vanguard Retirement Savings Trust — Page 60

This fund seeks to provide a high level of current and stable income by investing in synthetic investment contracts backed by high-
quality fixed income investments and traditional investments issued by insurance companies and banks, with a goal of maintaining a
net asset value of $1 per share.

Vanguard Total International Bond Index (VTABX) — Page 61

This fund was added to the fund lineup in May 2019. It seeks to provide broad exposure to non-US investment-grade bonds and serves
as a complement to the other US fixed income options in the lineup. This fund is exposed to country/regional risk but utilizes currency
hedging strategies to limit exchange rate risk. While slightly behind objectives, this fund has achieved a 4.27% average annual return
over the past 3 years.
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Vanguard Federal Money Market (VMEXX) — Page 63
This fund seeks a high level of current income by investing in high-quality money market instruments, with an average maturity of 90
days or less and a goal of maintaining a net asset value of $1 per share.

Vanguard REIT Index (VGSLX) — Page 64
This fund is designed to track the performance of the domestic real estate investment frust (REIT) market. The fund has modestly
frailed the FTSE NAREIT Index on a risk-adjusted basis over the past 10 years.

Vanguard Wellington (VWENX) — Page 66

This balanced equity and fixed income fund has a long history of outperforming objectives. The bond portfolio typically emphasizes
high quality issues, while the equity portfolio focuses on dividend-paying companies with modest valuations. The mix between stocks
and bonds can change over time depending on the manager’s view of opportunities in the marketplace, with the current allocation
at 66% stocks and 34% cash/bonds. This fund is in line with objectives, ranking in the top 15t percentile of its peer group over the past
10 years.

Vanguard Target Retirement Income (VTINX) — Page 68

This fund is designed primarily for investors that are currently in retirement. The fund has a conservative allocation for those investors
seeking current income and safety of principal more than capital appreciation. The fund’s assets are invested in an underlying blend
of fee-efficient Vanguard mutual funds which are diversified by asset class, geography and quality. The asset allocation of this fund is
currently 73% fixed income/cash and 27% equity. Despite more recent struggles, the fund has matched the benchmark over the past
10 years.

Vanguard Target Retirement 2020 (VIWNX) — Page 70

This fund provides a shifting mix of stocks and bonds to investors that intend to retire in or around 2020. The fund’s asset allocation
becomes more conservative as it approaches its target date and into retirement, putting an increasingly greater emphasis on
income. The fund’s assets are invested in an underlying blend of fee-efficient Vanguard mutual funds. The current asset allocation of
this fund is 70% fixed income/cash and 30% equity. Despite some near term struggles, this fund has managed to outpace the
benchmark over the past 10 years.

Vanguard Target Retirement 2025 (VITVX) — Page 72

This fund provides a shifting mix of stocks and bonds to investors that intend to retire in or around 2025. The fund’s asset allocation
becomes more conservative as it approaches its farget date and into retirement, putting an increasingly greater emphasis on
income. The fund’s assets are invested in an underlying blend of fee-efficient Vanguard mutual funds. The current asset allocation of
this fund is 57% fixed income/cash and 43% equity. The fund has outpaced the benchmark and ranked in the top 22nd percentile of
its peer group of target date funds over the past 10 years.
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Vanguard Target Retirement 2030 (VTHRX) — Page 74

This fund provides a shifting mix of stocks and bonds to investors that intend to retire in or around 2030. The fund’s asset allocation
becomes more conservative as it approaches its target date and into retirement, putting an increasingly greater emphasis on
income. The fund’s assets are invested in an underlying blend of Vanguard fee-efficient mutual funds. The current asset allocation of
this fund is 47% fixed income/cash and 53% equity. The fund has outpaced the benchmark and ranked in the top 18th percentile of its
peer group of target date funds over the past 10 years.

Vanguard Target Retirement 2035 (VTTHX) — Page 76

This fund provides a shifting mix of stocks and bonds o investors that intend to retire in or around 2035. The fund’s asset allocation
becomes more conservative as it approaches its farget date and into retirement, putting an increasingly greater emphasis on
income. The fund’s assets are invested in an underlying blend of fee-efficient Vanguard mutual funds. The current asset allocation of
this fund is 39% fixed income/cash and 61% equity. The fund has outpaced the benchmark and ranked in the top 30t percentile of its
peer group of target date funds over the past 10 years.

Vanguard Target Retirement 2040 (VFORX) — Page 78

This fund provides a shifting mix of stocks and bonds to investors that intend to retire in or around 2040. The fund’s asset allocation
becomes more conservative as it approaches its farget date and into retirement, putting an increasingly greater emphasis on
income. The fund’s assefs are invested in an underlying blend of fee-efficient Vanguard mutual funds. The current asset allocation of
this fund is 31% fixed income/cash and 69% equity. The fund has outpaced the benchmark and ranked in the top 32nd percentile of
its peer group of target date funds over the past 10 years.

Vanguard Target Retirement 2045 (VTIVX) — Page 80

This fund provides a shifting mix of stocks and bonds to investors that intend to retire in or around 2045. The fund’s asset allocation
becomes more conservative as it approaches its target date and into retirement, putting an increasingly greater emphasis on
income. The fund’s assets are invested in an underlying blend of fee-efficient Vanguard mutual funds. The current asset allocation of
this fund is 22% fixed income/cash and 78% equity. The fund has outpaced the benchmark and ranked in the top 29th percentile of its
peer group of target date funds over the past 10 years.

Vanguard Target Retirement 2050 (VFIFX) — Page 82

This fund provides a shifting mix of stocks and bonds to investors that intend to retire in or around 2050. The fund’s asset allocation
becomes more conservative as it approaches its farget date and into retirement, putting an increasingly greater emphasis on
income. The fund’s assets are invested in an underlying blend of fee-efficient Vanguard mutual funds. The current asset allocation of
this fund is 13% fixed income/cash and 87% equity. The fund has outpaced the benchmark and ranked in the top 21st percentile of its
peer group of target date funds over the past 10 years.

Vanguard Target Retirement 2055 (VFFVX) — Page 84

This fund provides a shifting mix of stocks and bonds to investors that intend to retire in or around 2055. The fund’s asset allocation
becomes more conservative as it approaches its target date and into retirement, putting an increasingly greater emphasis on
income. The fund’s assets are invested in an underlying blend of fee-efficient Vanguard mutual funds. The current asset allocation of
this fund is 13% fixed income/cash and 87% equity. The fund has outpaced the benchmark and ranked in the top 28t percentile of its
peer group of target date funds over the past 10 years.
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Vanguard Target Retirement 2060 (VTTSX) — Page 86

This fund provides a shifting mix of stocks and bonds to investors that intend to retire in or around 2060. The fund’s asset allocation
becomes more conservative as it approaches its target date and into retirement, putting an increasingly greater emphasis on
income. The fund’s assets are invested in an underlying blend of fee-efficient Vanguard mutual funds. The current asset allocation of
this fund is 13% fixed income/cash and 87% equity. The fund has outperformed the benchmark and ranked in the top 36" percentile
of its peer group of target date funds over the past 10 years.

Vanguard Target Retirement 2065 (VLXVX) — Page 88

This fund provides a shifting mix of stocks and bonds o investors that intend to retire in or around 2065. The fund’s asset allocation
becomes more conservative as it approaches its farget date and into retirement, putting an increasingly greater emphasis on
income. The fund’s assets are invested in an underlying blend of fee-efficient Vanguard mutual funds. The current asset allocation of
this fund is 13% fixed income/cash and 87% equity. The fund has outperformed the benchmark and ranked in the top 34 percentile
of its peer group of target date funds over the past 10 years.
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FMPTF Participant-Directed Mutual Fund Program

Fund Evaluation
For the Periods Ending June 30, 2026

Peer Ranking >

Morningstar

IR strate Rating 3 or 3 Year Return > 5 Year Return > 3 Year Peer 5Year Peer 50%in 2 of last 3 CoeN
9 9y Be?\‘er Benchmark Benchmark  Ranking > 50% Ranking > 50% rolling 1 Year
intervals

Vanguard Windsor Il US Large Cap Value Equity YES NO NO YES YES NO Based on long-term results, we continue to have conviction in this manager.
Vanguard PRIMECAP US Large Cap Growth Equity YES YES YES YES YES NO

Eaton Vance Atlanta Capital SMID-Cap | US Small/Mid Value Equity NO NO NO NO NO NO Based on long-term results, we continue to have conviction in this manager.
Vanguard Intermediate IG Fund US Intermediate |G Fixed Income YES YES NO YES YES YES

Vanguard Retirement Savings Stable Value Fixed Income - NO NO NO NO NO Based on long-term results, we continue to have conviction in this manager.
Vanguard Wellington Moderate Balanced YES YES YES YES YES YES

Morningstar

Passive Managers Strategy Rating 3 o 3 Year Return = 5 Year Return = 3 Year Risk = 5 Year Risk = QT
Better Benchmark Benchmark Benchmark Benchmark
Vanguard FTSE Social Index US Large Cap Equity YES YES YES NO NO
Vanguard Institutional Index US Large Cap Equity YES YES YES YES YES
Vanguard Small Cap Index US Small Cap Equity YES YES YES YES YES
Vanguard Total Intl Stock Index International All-Cap Equity YES YES YES YES YES
Vanguard All World ex US Small Cap International Small-Cap Equity YES YES NO YES YES
Vanguard Emerging Markets Stock Index Emerging Markets Equity YES NO NO NO NO Based on long-term results, we continue to have conviction in this manager.
Vanguard Total Bond Index US Core Fixed Income YES YES NO YES YES
Vanguard Total Int'l Bond Index International Fixed Income NO YES NO YES YES
Vanguard REIT Index US REIT YES NO NO YES YES

Target Retirement Managers

Morningstar 3Year Return> 5 Year Return > 3 Year Sharpe 5 Year Sharpe

A o> o>
Strategy Rating 3 or e e e s Ratio Ratio Comments
Better Benchmark Benchmark

Vanguard Target Retirement Income Balanced YES NO NO YES NO Based on long-term results, we continue to have conviction in this manager.
Vanguard Target Retirement 2020 Balanced YES NO NO NO NO Based on long-term results, we continue to have conviction in this manager.
Vanguard Target Retirement 2025 Balanced YES YES NO YES NO
Vanguard Target Retirement 2030 Balanced YES YES NO YES NO
Vanguard Target Retirement 2035 Balanced YES YES NO YES NO
Vanguard Target Retirement 2040 Balanced YES YES NO YES NO
Vanguard Target Retirement 2045 Balanced YES YES NO YES NO
Vanguard Target Retirement 2050 Balanced YES YES NO YES NO
Vanguard Target Retirement 2055 Balanced YES YES NO YES NO
Vanguard Target Retirement 2060 Balanced YES YES NO YES NO
Vanguard Target Retirement 2065 Balanced YES YES NO YES NO

Performance is calculated using net of fee returns.

Information is based on manager composite returns when client specific information unavailable.
Passive Managers to be within 10% of return and risk of benchmark
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FMPTF Participant Directed Mutual Fund Program

Performance Summary
For the Periods Ending June 30, 2026

3 Expense
Years Ratio
(%) Ticker (%)
Equity
US Equity
US Large Cap Value
Vanguard Windsor II * 7.86 6.69 19.37 16.49 10.55 13.98 13.08 VWNAX 0.24 4
Russell 1000 Value 13.84 16.23 27.09 17.78 11.17 12.10 11.52
Difference (+/-) -5.98 -9.54 -7.72 -1.29 -0.62 1.88 1.56
Median MF US Large Cap Value Net 10.29 10.51 20.70 15.88 10.41 11.74 11.39
Rank 67 85 60 41 47 10 13
US Large Cap Core
Vanguard FTSE Social Index * 18.28 9.37 21.24 20.83 12.49 16.11 16.06 VFTAX 0.11 3
Russell 1000 15.13 10.32 22.01 20.47 12.66 15.79 15.29
Difference (+/-) 3.15 -0.95 -0.77 0.36 -0.17 0.32 0.77
Median MF US Large Cap Blend Net 14.44 9.53 20.26 19.28 12.00 14.97 14.41
Rank 10 52 44 22 41 18 7
Vanguard Institutional Index * 15.19 10.19 22.29 20.57 13.36 16.04 15.47 VINIX 0.04 4
S&P 500 15.20 10.21 22.33 20.61 13.41 16.08 15.51
Difference (+/-) -0.01 -0.02 -0.04 -0.04 -0.05 -0.04 -0.04
Median MF US Large Cap Blend Net 14.44 9.53 20.26 19.28 12.00 14.97 14.41
Rank 34 32 27 25 20 19 14

* Performance and statistics are presented net of fees.
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FMPTF Participant Directed Mutual Fund Program

US Large Cap Growth
Vanguard PRIMECAP *
Russell 1000 Growth
Difference (+/-)
Median MF US Large Cap Growth Net
Rank
US Small/Mid Cap Equity
Eaton Vance Atlanta Cap SMID *
Russell 2500
Difference (+/-)
Median MF US Small Cap Blend Net
Rank
Vanguard Small Cap Index *
CRSP US Small Cap
Difference (+/-)
Median MF US Small Cap Blend Net
Rank
International Developed Market
Vanguard Total International Stock Index *
FTSE Global All Cap ex US
Difference (+/-)
Median MF Foreign Large Cap Core Net
Rank

* Performance and statistics are presented net of fees.
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34.22
16.74
17.48
17.16

4.96
20.26
-15.30
19.89
99
16.02
16.03
-0.01
19.89
80

12.00
13.71
-1.71
10.50
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Performance Summary

For the Periods Ending June 30, 2026

1 3
Year Years

(%) (%)

30.51 58.72 28.30
5.33 17.71 22.58
25.18 41.01 5.72
6.08 15.43 20.71
2 2 7
-0.08 -4.34 5.22
22.71 36.72 18.40
-22.79 -41.06 -13.18
22.11 33.97 16.31
929 99 929
18.23 29.49 16.72
18.24 29.48 16.70
-0.01 0.01 0.02
22.11 33.97 16.31
76 73 46
13.97 27.38 18.68
13.11 27.12 18.96
0.86 0.26 -0.28
10.68 21.47 16.70
21 18 26

16.76
13.71

3.05
10.33

3.64
8.30
-4.66
7.71
96
7.68
7.65
0.03
7.71
52

8.76
9.01
-0.25
8.34
42

19.03
18.80

0.23
15.75

713
12.21
-5.08
11.35

98
11.47
11.43

0.04

11.35
46

10.35
10.64
-0.29
9.88
37

18.56
18.58
-0.02
16.29

9.69
12.25
-2.56
11.25

82
11.75
11.71

0.04

11.25
32

9.92
10.30
-0.38

9.56

35

Ticker

VPMAX

ERASX

VSMAX

VTIAX

Expense
Ratio
(%)

0.27

0.81

0.05

0.09
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FMPTF Participant Directed Mutual Fund Program

Performance Summary
For the Periods Ending June 30, 2026

1 3 Expense
Year Years Ratio
(%) (%) Ticker (%)
Vanguard All World ex-US Small Cap * 6.74 8.09 18.61 15.38 5.61 8.64 8.17 VFSAX 0.16 3
MSCI ACWI ex US SC NetDiv 9.62 9.10 19.83 16.42 6.30 9.68 9.10
Difference (+/-) -2.88 -1.01 -1.22 -1.04 -0.69 -1.04 -0.93
Median MF Foreign Small/Mid Cap Core Net 9.17 10.93 18.23 15.77 6.39 9.34 8.94
Rank 86 75 45 58 73 76 76
Emerging Markets Equity
Vanguard Emerging Markets Stock Index * 11.39 11.13 24.00 17.04 5.04 8.08 8.43 VEMAX 0.13 3
MSCI EM NetDiv 24.05 23.85 43.51 23.03 7.20 9.82 10.07
Difference (+/-) -12.66 -12.72 -19.51 -5.99 -2.16 -1.74 -1.64
Median MF Diversified Emerging Markets Net 22.39 25.64 44.57 22.37 6.65 9.89 9.84
Rank 90 91 89 83 70 78 75

Fixed Income

Intermediate Core Bonds

Vanguard Intermediate IG Fund * 1.18 0.62 4.58 6.24 1.24 2.57 2.72 VFIDX 0.09 4
Bloomberg US Credit Int 0.91 0.73 4.03 5.75 1.80 2.59 2.71
Difference (+/-) 0.27 -0.11 0.55 0.49 -0.56 -0.02 0.01
Median MF Intermediate Core Bond Net 0.69 0.61 3.66 4.15 0.01 1.23 1.56
Rank 5 49 6 2 4 2 3
Vanguard Total Bond Index * 0.69 0.74 3.70 4.15 0.06 1.22 1.50 VBTLX 0.04 3
Bloomberg US Aggregate 0.67 0.62 3.79 4.16 0.08 1.22 1.54
Difference (+/-) 0.02 0.12 -0.09 -0.01 -0.02 0.00 -0.04
Median MF Intermediate Core Bond Net 0.69 0.61 3.66 4.15 0.01 1.23 1.56
Rank 50 27 47 50 44 53 58

* Performance and statistics are presented net of fees.
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FMPTF Participant Directed Mutual Fund Program

Performance Summary
For the Periods Ending June 30, 2026

1 3 Expense
YTD Year Years Ratio

(%) (%) (%) Ticker (%)

Short Term Core Bonds

Vanguard Retirement Savings Trust * 0.70 1.38 2.7 2.53 2.15 2.10 2.07 --
US T-Bills 90 Day 0.89 1.74 3.84 4.64 3.52 2.75 2.34
Difference (+/-) -0.19 -0.36 -1.13 -2.11 -1.37 -0.65 -0.27
Median MF Ulfrashort Bond Net 0.97 1.75 4.16 5.21 3.62 3.01 2.65
Rank 96 21 99 99 99 96 95

Non-US Fixed Income

International Core Bonds

Vanguard Total International Bond Index * 1.69 1.23 2.37 4.27 0.44 0.89 1.63 VTABX 0.10 2
Bloomberg Glbl Aggregate Bd US Hgd 1.30 1.15 3.17 4.50 0.88 1.49 1.92
Difference (+/-) 0.39 0.08 -0.80 -0.23 -0.44 -0.60 -0.29
Median MF Global Bond-USD Hedged Net 1.85 1.21 3.33 4.78 0.77 1.52 1.99
Rank 71 46 87 78 64 83 66
Cash & Equivalents
Vanguard Federal Money Market * 0.88 1.78 3.88 4.66 3.57 2.74 2.31 VMFXX 0.11
US T-Bills 90 Day 0.89 1.74 3.84 4.64 3.52 2.75 2.34
Difference (+/-) -0.01 0.04 0.04 0.02 0.05 -0.01 -0.03
Real Assets
Vanguard REIT Index * 9.68 11.12 12.48 9.13 2.80 5.30 4.92 VGSLX 0.13 3
FTSE NAREIT Equity REITs 12.43 17.83 21.53 12.47 5.90 6.93 6.10
Difference (+/-) -2.75 -6.71 -9.05 -3.34 -3.10 -1.63 -1.18
Median MF Real Estate Net 10.38 13.82 13.49 9.37 3.46 5.78 5.42
Rank 79 94 71 63 74 69 67

* Performance and statistics are presented net of fees.
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FMPTF Participant Directed Mutual Fund Program

Performance Summary
For the Periods Ending June 30, 2026

3 Expense
Years Ratio

(%) Ticker ()

Balanced

Balanced - Intermediate

Vanguard Wellington * 10.16 6.51 16.26 14.88 8.65 10.43 10.25 VWENX 0.16 4
60% S&P 500/40% Bloomberg US Agg 9.31 6.45 14.76 13.92 8.10 10.19 9.98
Difference (+/-) 0.85 0.06 1.50 0.96 0.55 0.24 0.27
Median MF Moderate Allocation Net 8.92 6.88 14.38 13.05 7.00 9.09 8.83
Rank 19 58 26 17 12 16 15
Target Date Retirement Funds
Vanguard Target Retirement Income * 4.96 4.48 9.74 9.1 4.06 5.39 5.35 VTINX 0.08 3
S&P Target Date Retirement Income 5.04 4.41] 10.01 9.11 4.41 5.49 5.35
Difference (+/-) -0.08 0.07 -0.27 0.00 -0.35 -0.10 0.00
Median MF Target Date 2010 Net 5.01 4.79 9.92 9.01 4.13 5.73 5.96
Rank 56 68 62 43 56 73 94
Vanguard Target Retirement 2020 * 5.37 4.88 10.65 10.03 4.64 6.64 6.99 VIWNX 0.08 3
S&P Target Date 2020 6.22 5.42 11.81 10.52 5.36 6.85 6.97
Difference (+/-) -0.85 -0.54 -1.16 -0.49 -0.72 -0.21 0.02
Median MF Target Date 2020 Net 6.32 5.91 12.29 10.55 4.78 6.80 7.05
Rank 80 86 84 77 70 63 56
Vanguard Target Retirement 2025 * 7.22 641 13.63 12.12 5.84 7.95 8.17 VTTVX 0.08 4
S&P Target Date 2025 7.29 6.32 13.46 11.41 5.96 7.74 7.84
Difference (+/-) -0.07 0.09 0.17 0.71 -0.12 0.21 0.33
Median MF Target Date 2025 Net 6.91 6.22 12.94 11.26 5.23 7.51 7.83
Rank 4] 48 42 18 13 22 22

* Performance and statistics are presented net of fees.
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FMPTF Participant Directed Mutual Fund Program

Performance Summary
For the Periods Ending June 30, 2026

3 Expense
Years Ratio
(%) Ticker (%)

Vanguard Target Retirement 2030 * 8.72 7.59 15.92 13.63 6.78 8.99 9.1 VTHRX 0.08 4
S&P Target Date 2030 8.55 7.45 15.42 12.87 6.90 8.81 8.81
Difference (+/-) 0.17 0.14 0.50 0.76 -0.12 0.18 0.30
Median MF Target Date 2030 Net 7.81 6.85 13.83 12.41 5.81 8.30 8.45
Rank 30 30 23 10 7 16 18

Vanguard Target Retirement 2035 * 9.75 8.50 17.63 14.83 7.61 9.93 9.98 VITHX 0.08 4
S&P Target Date 2035 10.02 8.66 17.66 14.52 7.94 10.01 9.86
Difference (+/-) -0.27 -0.16 -0.03 0.31 -0.33 -0.08 0.12
Median MF Target Date 2035 Net 9.42 8.15 16.30 14.15 6.96 9.51 9.59
Rank 42 38 34 21 17 30 30

Vanguard Target Retirement 2040 * 10.72 9.39 19.33 16.03 8.42 10.84 10.82 VFORX 0.08 4
S&P Target Date 2040 11.47 9.82 19.85 16.04 8.95 11.05 10.73
Difference (+/-) -0.75 -0.43 -0.52 -0.01 -0.53 -0.21 0.09
Median MF Target Date 2040 Net 11.02 9.39 18.72 15.82 8.09 10.62 10.52
Rank 57 51 42 44 36 40 32

Vanguard Target Retirement 2045 * 11.70 10.24 21.02 17.18 9.20 11.75 11.54 VTIVX 0.08 4
S&P Target Date 2045 12.42 10.65 21.42 17.06 9.64 11.73 11.30
Difference (+/-) -0.72 -0.41 -0.40 0.12 -0.44 0.02 0.24
Median MF Target Date 2045 Net 12.10 10.49 20.73 17.08 8.91 11.43 11.14
Rank 62 60 43 45 39 35 29

* Performance and statistics are presented net of fees.
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FMPTF Participant Directed Mutual Fund Program

Performance Summary
For the Periods Ending June 30, 2026

3 Expense
Years Ratio
(%) Ticker ()

Vanguard Target Retirement 2050 * 12.71 11.09 22.70 18.26 9.89 12.29 11.91 VFIFX 0.08 4
S&P Target Date 2050 12.97 11.03 22.12 17.53 9.94 12.03 11.61
Difference (+/-) -0.26 0.06 0.58 0.73 -0.05 0.26 0.30
Median MF Target Date 2050 Net 12.94 11.13 22.13 17.78 9.32 11.72 11.39
Rank 56 52 38 30 22 23 21

Vanguard Target Retirement 2055 * 12.84 11.20 22.84 18.29 9.91 12.30 11.92 VFFVX 0.08 4
S&P Target Date 2055 13.27 11.28 22.60 17.78 10.09 12.18 11.77
Difference (+/-) -0.43 -0.08 0.24 0.51 -0.18 0.12 0.15
Median MF Target Date 2055 Net 13.40 11.37 22.60 17.98 9.47 11.86 11.49
Rank 63 58 45 36 31 30 28

Vanguard Target Retirement 2060 * 12.83 11.21 22.83 18.29 9.9 12.30 11.92 VTTSX 0.08 4
S&P Target Date 2060 13.29 11.26 22.60 17.78 10.10 12.20 11.84
Difference (+/-) -0.46 -0.05 0.23 0.51 -0.19 0.10 0.08
Median MF Target Date 2060 Net 13.51 11.47 22.80 18.03 9.45 11.92 11.71
Rank 74 64 50 38 31 30 36

Vanguard Target Retirement 2065 * 12.83 11.19 22.82 18.29 9.92 12.28 -- VLXVX 0.08 3
S&P Target Date 2065+ 13.45 11.26 22.72 18.02 10.26 12.32 11.93
Difference (+/-) -0.62 -0.07 0.10 0.27 -0.34 -0.04 -
Median MF Target-Date 2065 Net 13.58 11.56 22.89 18.06 9.61 12.50 -
Rank 74 68 51 40 36 61 -

* Performance and statistics are presented net of fees.
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FMPTF Participant Directed Mutual Fund Program

© 2026 Asset Consulting Group All Rights Reserved

Investment Manager Analysis

37



FMPTF Participant Directed Mutual Fund Program

Vanguard Windsor Il
For the Period Ending June 30, 2026

Fund Information Characteristics

= Ticker VWNAX = Morningstar Rating 4 140.00
_— 120.42
= Assets $(Millions) 64,700 = Avg Manager Tenure 8.75 120.00
= Expense Ratio 0.24% = Manager Multiple 100.00
= Strategy US Large Cap Value
80.00
= Benchmark(s) Russell 1000 Value
60.00
= Universe(s) MF US Large Cap Value Net
40.00
Investment Strategy 19.36
The investment seeks to provide long-term capital appreciation and income. The fund invests mainly 20.00
in large- and mid-capitalization companies whose stocks are considered by an advisor to be _ 2.58
undervalued. Undervalued stocks are generally those that are out of favor with investors and that the 0.00 P/E (1Yr Tailing) P/B Avg Mkt Cap ($8i)

advisor believes are trading at prices that are below average in relation to measures such as

earnings and book value. These stocks often have above-average dividend yields. It uses multiple .
. ) Sector Allocation
investment advisors.

28.00

23.80
24.00

19.55

20.00

ACG Investment Style 16.00

Value Core Growth 12.00

Large

Small

Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 38
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FMPTF Participant Directed Mutual Fund Program

Vanguard Windsor Il

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics _m_
M Vanguard Windsor Il * 7.86 67
16.00 @ Russell 1000 Value 13.84 - -
15.00 A MF US Large Cap Value Net * 10.29 -- --
Russell 1000 Value
14.00
Beta 1.00
& 1300 " Up Capture (%) 10807
£ 1200 1 Down Capture (%) 98.95 M Vanguard Windsor Il * 19.37 60 8.09 1.92
€ oo A" @ Russell 1000 Value 27.09 10.43 2.23
A MF US Large Cap Value Net * 20.70 10.20 1.63
10.00
9.00
8.00
D00 1300 1400 1500 1600 1700 1800 1900 2000
Standard Deviation (%) M Vanguard Windsor Il * 16.49 41 9.36 1.27
@ Russell 1000 Value 17.78 10.69 1.23
A MF US Large Cap Value Net * 15.88 12.06 0.93
Calendar Year Returns
40.00
~N N
= 39 N
30,00 SR &
< © ~ o 3 Il Vanguard Windsor Il * 10.55 47 12.72 0.55
00 25 <8 a9 o shY 25 % @ Russell 1000 Value 1.7 1285 0.60
9 el o h I3 X e A MF US Large Cap Value Net * 10.41 14.60 0.47
c
S 1000 I I
0]
[2'4
0.00
1
-10.00 NN Q M Vanguard Windsor Il * 13.08 13 16.37 0.66
© 0 O @ Russell 1000 Value 11.52 15.81 0.58
-20.00 A MF US Large Cap Value Net * 11.39 15.31 0.59
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
39

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard FTSE Social Index
For the Period Ending June 30, 2026

Fund Information Characteristics

= Ticker VFTAX = Morningstar Rating 3 700.00
= Assets $(Millions) 27,595 = Avg Manager Tenure 1.5 600.00 593.21
= Expense Ratio 0.11% = Manager Multiple 500.00
= Strategy US Large Cap Core
400.00
= Benchmark(s) Russell 1000
300.00
= Universe(s) MF US Large Cap Blend Net
200.00
Investment Strategy
The investment seeks to track the performance of a benchmark index that measures the investment 100.00 7 36
return of large- and mid-capitalization stocks. The fund employs an indexing investment approach _ 6.18
designed fo track the performance of the FTSE4AGood US Select Index. The index is composed of the 0.00 P/E (1Yr Tailing) P/B Avg Mkt Cap ($8i)

stocks of companies that have been screened for certain social and environmental criteria by the

index sponsor, which is independent of Vanguard. The Advisor attempts to replicate the index by .
) ) ) ) ) . Sector Allocation
investing alll, or substantially all, of its assets in the stocks that make up the index.

60.00
50.00 4473
40.00
ACG Investment Style
30.00
Value Core Growth
20.00
12.35
Large 11.41 11.18 9.74
10.00
3.67
0.00 . 52 151 203 g4y
0.00 [ | : [ —— ’
Mid & ne 5 S\ ® < © 5 © @ 5
: S e} N : O 3 <@
Ooﬁ(\.\o@" o"o OOQQQ% %&\ & @ b\f’@ \0&00 o"e}\ \‘5’\0 S
c)éA P 5\0 < (G ) = Q_?/O
Small
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 40
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FMPTF Participant Directed Mutual Fund Program

Vanguard FTSE Social Index

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics . 3Months |
M Vanguard FTSE Social * 18.28 10 - -
20.00 @ Russell 1000 1513 - -
19.00 A MF US Large Cap Blend Net * 14.44 - -
Russell 1000
18.00
Beta 1.06
w70 Up Capture (%) 108.33
2
£ 1600 | Down Capture (%) 109.61 M Vanguard FTSE Social * 21.24 44 21.62 0.81
2 1500 ¢ @ Russell 1000 22.01 16.41 .11
A A MF US Large Cap Blend Net * 20.26 13.10 1.29
14.00
13.00
12.00
D00 1300 1400 1500 1600 1700 1800 19.00 2000
Standard Deviation (%) M Vanguard FTSE Social * 20.83 22 16.01 1.01
@ Russell 1000 20.47 13.23 1.20
A MF US Large Cap Blend Net * 19.28 13.19 1.10
Calendar Year Returns
50.00
40.00
o
o o N
30.00 AR M Vanguard FTSE Social * 12.49 41 17.96 0.50
00 I 3 = @ Russell 1000 12.66 1562 0.59
5 10.00 = = =) A MF US Large Cap Blend Net * 12.00 15.85 0.53
c |
2 000
: -
- N
10.00 R 53
2000 -
o W Vanguard FTSE Social * 16.06 7 17.89 0.77
N
-30.00 N @ Russell 1000 15.29 1669 078
-40.00 : A MF US Large Cap Blend Net * 14.41 15.40 0.77
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
41

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Institutional Index
For the Period Ending June 30, 2026

Fund Information Characteristics

= Ticker VINIX = Morningstar Rating 4 600.00
= Assets $(Millions) 349,726 = Avg Manager Tenure 4.42 500,00 486.89
= Expense Ratio 0.04% = Manager Multiple
400.00
= Strategy US Large Cap Core
= Benchmark(s) S&P 500 300.00
= Universe(s) MF US Large Cap Blend Net 200,00
Investment Strategy
100.00
The investment seeks to track the performance of a benchmark index that measures the investment 26.91
return of large-capitalization stocks. The fund employs an indexing investment approach designed to _ 5.39
frack the performance of the Standard & Poor's 500 Index, a widely recognized benchmark of U.S. 0.00 P/E (1¥r Tailing) P/B Avg Mkt Cap ($8i)

stock market performance that is dominated by the stocks of large U.S. companies. The advisor

attempts to replicate the target index by investing all, or substantially all, of its assets in the stocks .
. ) . ) ) . R Sector Allocation
that make up the index, holding each stock in approximately the same proportion as its weighting in

the index. 45.00
40.00 38.62
35.00
30.00
ACG Investment Style 25.00
Value Core Growth 20.00
15.00 11.40
Large 10.00 8.90 8.46
4, 53
0.00 e s BN
Mid & < © o .
S O & <@
<° & Fo 0\ &L @ ’\ & o N
P 0" U< & R o" o N <& S
&S o = &E
S &
Small
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 42
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FMPTF Participant Directed Mutual Fund Program

Vanguard Institutional Index

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics . 3Months |
M Vanguard Inst'l Index * 15.19 34 - -
18.00 @ 5&P 500 15.20 - -
A MF US Large Cap Blend Net * 14.44 -- --
17.00 S&P 500
16.00 Beta 1.00
R o Up Capture (%) 7768
% 15.00 Down Capture (%) 100.05 M Vanguard Inst'l Index * 22.29 27 16.55 1.11
& A @ 5&P 500 22.32 16.56 1.12
14.00 A MF US Large Cap Blend Net * 20.26 13.10 1.29
13.00
12.00
D00 1300 1400 1500 1600 1700 1800 1900 2000
Standard Deviation (%) M Vanguard Inst'l Index * 20.57 25 13.20 1.21
@ s3P 500 20.61 13.21 1.21
A MF US Large Cap Blend Net * 19.28 13.19 1.10
Calendar Year Returns
40.00
o~
N
30,00 33 g R, S
e EE RN M Vanguard Inst! Index * 1336 20 1556 0.63
2000 8 & o e @ 52P 500 13.41 1557 063
2 1000 N 2 A MF US Large Cap Blend Net * 12.00 15.85 0.53
S
2
1) 0.00
[2'4
10,00 I
1 *
20,00 < = M Vanguard Inst'l Index 15.47 14 16.28 0.81
0 oo @ s&P 500 15.51 16.28 0.81
-30.00 L A MF US Large Cap Blend Net * 14.41 15.40 0.77
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
43

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard PRIMECAP
For the Period Ending June 30, 2026

Fund Information Characteristics

= Ticker VPMAX = Morningstar Rating 5 400.00
= Assets $(Millions) 96,079 = Avg Manager Tenure 27.15 350.00 31269
= Expense Ratio 0.27% = Manager Mulfiple 300.00
= Strategy US Large Cap Growth 250.00
= Benchmark(s) Russell 1000 Growth 200.00
= Universe(s) MF US Large Cap Growth Net 150.00
100.00
Investment Strategy
The investment seeks long-term capital appreciation. The fund invests in stocks considered to have 50.00 25.79
above-average earnings growth potential that is not reflected in their current market prices. Its _ 5.29
portfolio consists predominantly of large- and mid-capitalization stocks. 0.00 P/E (1Yr Trailing) P/B Avg Mkt Cap ($Bi)
Sector Allocation
50.00
41.13
40.00
30.00
ACG Investment Style
Value Core Growth 20.00
Large 10.00 471 9.07 6.33
m
Mid 0.00
i O o
O((\((\ch’ c,o(? ;\§\§\®
@ éA\O & N
o @)
Small
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 44
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FMPTF Participant Directed Mutual Fund Program

Vanguard PRIMECAP

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics “
M Vanguard PRIMECAP * 34.22
2200 @ Russell 1000 Growth 16.74 - -
21.00 Russell 1000 A MF US Large Cap Growth Net * 17.16 -- --
Growth
20.00
Beta 0.75
< 1700 Up Capture (%) 88.92
& = ¢
£ 1800 Down Capture (%) 77.48 M Vanguard PRIMECAP * 58.72 2 30.84 1.78
2 1700 @ Russell 1000 Growth 17.71 2313 0.0
A MF US Large Cap Growth Net * 15.43 17.54 0.68
A
16.00
15.00
14.00
000 1500 1600 1700 1800 1900 2000 2100 2200
Standard Deviation (%) M Vanguard PRIMECAP * 28.30 7 20.12 1.18
@ Russell 1000 Growth 22.58 19.03 0.94
A MF US Large Cap Growth Net * 20.71 16.88 0.92
Calendar Year Returns
60.00
40.00 Y53
& & & B Vanguard PRIMECAP * 16.76 19.64 0.7
20.00 g © @ Russell 1000 Growth 1371 2118 048
9 N A MF US Large Cap Growth Net * 10.33 19.62 0.33
S 0.00 .-2 e e —
£ o
-20.00
-40.00 M Vanguard PRIMECAP * 18.56 14 18.47 0.88
@ Russell 1000 Growth 18.58 19.98 0.81
-60.00 A MF US Large Cap Growth Net * 16.29 17.94 0.77
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
45

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Eaton Vance Atlanta Cap SMID
For the Period Ending June 30, 2026

Fund Information

Characteristics

= Ticker ERASX = Morningstar Rating 2 24.00
= Assets $(Millions) 8,790 = Avg Manager Tenure 15.94 20.00 2049
= Expense Ratio 0.81% = Manager Multiple
16.00
= Strategy US Small/Mid Cap Core
= Benchmark(s) Russell 2500 12.00 10.86
= Universe(s) MF US Small Cap Blend Net 8.00
Investment Strategy 3.47
4.00 :
The investment seeks long-term capital growth. Under normal circumstances, the fund invests at least
80% of its net assets (plus any borrowings for investment purposes) in small- fo mid-cap stocks (the
"80% Policy"). The portfolio managers generally consider small- to mid-cap companies to be those 0.00 P/E (1¥r Trailing) P/B Avg Mkt Cap ($8i)

companies having market capitalizations within the range of companies comprising the Russell 2500
T™M Index.

Sector Allocation

32.00
28.00
24.00
20.00
ACG Investment Style 16,00 14.95
Value Core Growth
12.00
8.00
Large
o 0.00 %7 0.00
q 0.00 : || :
Mi N .
J (0?1" O S ¢”
e L RO
x§
= )
Small
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 46

© 2026 Asset Consulting Group All Rights Reserved



FMPTF Participant Directed Mutual Fund Program

Eaton Vance Atlanta Cap SMID

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics . 3Months
M Eaton Vance * 4.96 99 -- --
1600 @ Russell 2500 20.26 - -
15.00 A MF US Small Cap Blend Net * 19.89 - -
14.00 Russell 2500
13.00 Beta 0.78
A
—_— w
R 1290 N Up Capiure (7] 79
5 11.00 Down Capture (%) 78.42 M Eaton Vance * -4.34 99 8.71 -0.94
& 1000 - @ Russell 2500 36.72 17.12 1.92
A MF US Small Cap Blend Net * 33.97 15.00 2.05
9.00
8.00
7.00
60
16.00 17.00 18.00 19.00 20.00 21.00 22.00 23.00 24.00
Standard Deviation (%) M Eaton Vance * 522 99 12.17 0.05
@ Russell 2500 18.40 16.19 0.85
A MF US Small Cap Blend Net * 16.31 18.66 0.63
Calendar Year Returns
50.00
3
40.00 . RN
30.00 . 8 ® N § N M Eaton Vance * 3.64 96 13.22 0.01
2 g o o SN @ Russell 2500 8.30 1662 0.29
0 o © 0 > —
e 2000 oo — A 5 AN A MF Us small Cap Blend Net * 7.71 19.53 0.2
= - - - — N
S 1000 o
2 []
s o o ]
q | | .
-10.00 S R 3
2000 g ' M Eaton Vance * 969 82 1815 0.4
e T @ Russell 2500 12.25 21.09 0.47
-30.00 A MF US Small Cap Blend Net * 11.25 20.04 0.44
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
47

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Small Cap Index
For the Period Ending June 30, 2026

Fund Information

= Ticker VSMAX = Morningstar Rating 4

Assets $(Millions) 188,574 = Avg Manager Tenure 2.5

= Expense Ratio 0.05% = Manager Multiple

Strategy US Small Cap Core

Benchmark(s) CRSP US Small Cap

Universe(s) MF US Small Cap Blend Net

Investment Strategy

The investment seeks to track the performance of a benchmark index that measures the investment
return of small-capitalization stocks. The fund employs an indexing investment approach designed to
track the performance of the CRSP US Small Cap Index, a broadly diversified index of stocks of small
U.S. companies. The advisor attempts to replicate the target index by investing all, or substantially all,
of its assets in the stocks that make up the index, holding each stock in approximately the same
proportion as its weighting in the index.

ACG Investment Style

Value Core Growth

Large

Mid

Small

28.00

24.00

20.00

16.00

12.00

8.00

4.00

0.00

21.74

P/E (1Yr Trailing)

Sector Allocation

Characteristics

1039

Avg Mkt Cap ($Bil)

24.00

20.00

16.00

12.00

8.00

4.0

o

Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Small Cap Index

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Stafistics  3Months |
M Vanguard Small Cap * 16.02 80 - -
14.00 @ CRSP US Small Cap 16.03 - -
CRSP US Small A MF US Small Cap Blend Net * 19.89 -- --
13.00 Cap
12.00 il Beta 1.00
52 hd Up Capture (%) 100.10
= A
€ 100 Down Capture (%) 99.92 M Vanguard Small Cap * 29.49 73 13.38 1.92
& @ CRSP US Small Cap 29.48 13.39 1.91
10.00 A MF US Small Cap Blend Net * 33.97 15.00 2.05
9.00
8.00
oo 1900 w00 20 200 20 2400
Standard Deviation (%) M Vanguard Small Cap * 16.72 46 14.50 0.83
@ CRSP US Small Cap 16.70 14.51 0.83
A MF US Small Cap Blend Net * 16.31 18.66 0.63
Calendar Year Returns
40.00
30,00 o -
" &2 owv - Q 23 < *
2000 e & VA 3 ol S o = < g RN Ml Vanguard Small Cap 7.68 52 15.54 0.27
- =2 < e S8 . @ CRSP US Small Cap 7.65 1554 027
ks — A — N
2 1000 =60y A MF US Small Cap Blend Net * 7.71 19.53 0.22
: Iomi
2
© 0.00
oz
1090 I
e M Vanguard Small Cap * 11.75 32 20.71 0.45
-20.00 o o
N N2 @ CRSP US Small Cap 11.71 20.72 0.45
-30.00 — A MF US Small Cap Blend Net * 11.25 20.04 0.44
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
49

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Total International Stock Index
For the Period Ending June 30, 2026

Fund Information Characteristics

= Ticker VTIAX = Morningstar Rating 3 70.00
60.00 54.97
= Assets $(Millions) 650,318 = Avg Manager Tenure 9.42 .00
= Expense Ratio 0.09% = Manager Multiple 40.00
= Strategy Int'l Developed Markets Equity Large Cap Core 0.0 18.20
20.00 .

Benchmark(s) FTSE Global All Cap ex US 10.00 -
2.19
0.00

Universe(s) MF Foreign Large Cap Core Net - )
P/E (1Yr Trailing) P/B Avg Mkt Cap ( $Bil)

Investment Strategy
The investment seeks to track the performance of a benchmark index that measures the investment

Sector Allocation

28.00
return of stocks issued by companies located in developed and emerging markets, excluding the 24.00 22.16 22.59
United States. The fund employs an indexing investment approach designed to track the performance 20.00 15.20
of the FTSE Global All Cap ex US Index, a float-adjusted market-capitalization-weighted index 16.00 -
designed to measure equity market performance of companies located in developed and emerging 12.00 7.79 681
. . . . . . 8.00 :
markets, excluding the United States. It invests all, or substantially all, of its assets in the common 4.11 4.79 4.28 2.98
stocks included in its target index. 0.00 - - - mn
< 2 $\ o @ . @ &
P R S &
(ox é;\\O o = <& «° S & 5 3
N C;O(\ N A
ACG Investment Style Region Allocation
Value Core Growth 40.00
35.00 32.65
Large 30.00 27.88
25.00
2000 15.42
Mid 15.00 .
10.00 8.51 7.59
000 ] —
US/Canada United Europe Japan Asia Pacific  Emerging Other
Kingdom ex-UK ex-Japan M arkets
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 50
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FMPTF Participant Directed Mutual Fund Program

Vanguard Total International Stock Index

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Stafistics . 3Months
M Vanguard Int'l Stock * 12.00 33 - -
14.00 @ FTSE Global All Cap ex US 13.71 - -
13.00 FTSE Global All A MF Foreign Large Cap Core Net * 10.50 -- --
Cap ex US
12.00
Beta 1.00
e 10 Up Capture (%) 98.51
< 3
£ 1000 N il Down Capture (%) 100.91 B Vanguard Int'l Stock * 2738 18 870 270
& 900 @ FTSE Global All Cap ex US 27.12 11.79 1.97
A MF Foreign Large Cap Core Net * 21.47 14.52 1.21
8.00
7.00
600
1200 13.00 14.00 1500 16.00 17.00 18.00 19.00 20.00
Standard Deviation (%) M Vanguard Int'l Stock * 18.68 26 12.04 1.17
@ FISE Global All Cap ex US 18.96 12.67 1.13
A MF Foreign Large Cap Core Net * 16.70 12.83 0.93
Calendar Year Returns
40.00 © 5 3
2R g S 2 5
30.00 RN 88 %
iy N
< & & 805 B Vanguard Intl Stock * 876 42 1538  0.34
20.00 INEE e} © W O O
S0 LB 2 - — @ FTSE Global All Cap ex US 9.01 15.56 0.35
2 1000 83 - — 2 2 = 2 A MF Foreign Large Cap Core Net * 8.34 15.79 0.30
s WS SN iml
=) —
“q—) 0.00 ..—
oz
1000 II I
20.00 3 5 N S 3 S M Vanguard Intl Stock * 992 35 1690 0.45
- o ﬁ' . o .
T T 2 2 2 @ FTSE Global All Cap ex US 10.30 16.86 0.47
-30.00 A MF Foreign Large Cap Core Net * 9.56 15.35 0.47
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
Performance and statistics are calculated using quarterly return data. 51
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FMPTF Participant Directed Mutual Fund Program

Vanguard All World ex-US Small Cap
For the Period Ending June 30, 2026

Fund Information

Characteristics

® Ticker VFSAX = Morningstar Rating 3 20.00 hd

= Assets $(Millions) 13,810 = Avg Manager Tenure 7.67 16.00 :

= Expense Ratio 0.16% = Manager Multiple 12.00

= Strategy Int'l Developed Markets Equity Small Cap Core 8.00

= Benchmark(s) MSCI ACWI ex US SC NetDiv 4.00 —_" 2.24

= Universe(s) MF Foreign Small/Mid Cap Core Net 0.00 A P_/B W

Investment Strategy Sector Allocation

The investment seeks to track the performance of a benchmark index that measures the investment
return of stocks of international small-cap companies. The fund employs an indexing investment
approach designed to track the performance of the FTSE Global Small Cap ex US Index. The advisor
attempts fo sample the target index by investing all, or substantially all, of its assets in common stocks
in the index and by holding a representative sample of securities that resembles the full index in terms
of key risk factors and other characteristics.

ACG Investment Style

Region Allocation

Value Core Growth 45.00
40.00
35.03
35.00
Large
30.00 2470
25.00 7
20.00
Mid
15.00 14.59
10.59
10.00
000 I —
US/Canada United Europe Japan Asia Pacific  Emerging Other
Kingdom ex-UK ex-Japan M arkets
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 52

© 2026 Asset Consulting Group All Rights Reserved



FMPTF Participant Directed Mutual Fund Program

Vanguard All World ex-US Small Cap
For the Periods Ending June 30, 2026

Return

(%)

Rank

Std Dev Sharpe

(%)

Ratio

10 Years Risk / Refurn 10 Years Relative Stafistics L 3Monts ]

1200 @ MSCI ACWI ex US SC NetDiv 9.62 - -
MSCI ACWI ex US A MF Foreign Small/Mid Cap Core Net 9.17 - -
11.00 SC NetDiv *
10.00 Beta 1.00
= Up capiure (7 708
Aan
5 9.0 A b Down Capture (%) 104.37 M Vanguard AW ex-US SC * 18.61 45 5.82 2.54
& . @ MSCI ACWI ex US SC NetDiv 19.83 8.79 1.82
8.00 A MF Foreign Small/Mid Cap Core Net  18.23 17.09 0.79
«
7.00

6.00
1400 1500 16.00 17.00 1800 19.00 20.00 21.00 22.00
Standard Deviation (%)

Calendar Year Returns

50.00
4000 888
o~ o~
30.00 SRS M Vanguard AW ex-US SC * 561 73 1603 0.3
@ MSCI ACWI ex US SC NetDiv 6.30 16.14 0.17
2000 A MF Foreign Small/Mid Cap Core Net 639 1700 0.8
C O — *
g 00 &5 5 § 8
N
& 0.00 L] o B
1000
20.00 M Vanguard AW ex-US SC * 8.17 75 19.43 0.30
e 3 QX = @ MSCI ACWI ex US SC NetDiv 9.10 19.31 0.35
o~ . o~
-30.00 5 g.' R A MF Foreign Small/Mid Cap Core Net 8.94 17.17 0.39
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 *
* Net of Fee Returns
53

Performance and statistics are calculated using quarterly return data.
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M Vanguard AW ex-US SC *

6.74

86

M Vanguard AW ex-US SC * 15.38
@ MSCI ACWI ex US SC NetDiv 16.42
A MF Foreign Small/Mid Cap Core Net 15.77

*

58

12.85
13.25
14.88

0.84
0.89
0.71



FMPTF Participant Directed Mutual Fund Program

Vanguard Emerging Markets Stock Index
For the Period Ending June 30, 2026

Fund Information Characteristics

= Ticker VEMAX = Morningstar Rating 3 60.00

50.00 49.25
= Assets $(Millions) 163,324 = Avg Manager Tenure 10

40.00
= Expense Ratio 0.13% = Manager Multiple .00

Strategy Emerging Markets Equity Large Cap Core 20.00 TS

BenChmark(S) e o -
2.16
I

Universe(s) MF Diversified Emerging Markets Net 0.00 " ‘
P/E (1Yr Trailing) P/B Avg Mkt Cap ( $Bil)

Investment Strategy Sector Allocation

The investment seeks to track the performance of a benchmark index that measures the investment

40.00
return of stocks issued by companies located in emerging market countries. The fund employs an 35.00 34.21
indexing investment approach designed to track the performance of the FISE Emerging Markets All 22‘88
Cap China A Inclusion Index. It invests by sampling the index, meaning that it holds a broadly 20'00 19.42
diversified collection of securities that, in the aggregate, approximates the index in terms of key 15.00 913
characteristics. 10.00 —6.59 :
500 - 3.32 3.78
pedl | ——
& e & Q
e & & P
o é& & S < &
S % C;O(\ <
ACG Investment Style Region Allocation
Value Core Growth 70.00
60.00 54.98
50.00
Large 40.00
30.00 24.73
20.00
. 7.05 6.31
Mid 10.00 2.22 3.19 - 1.53
000 000 > m—
o S o xS S X
Y o S N [9) & *(\@
<& S S
Small s > & 2 N
\ N O )
»6 éq R é\é -C;0 06\ qu
Q/((\ <& < C:\\\ & 4®‘
e QO Oe
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 54
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FMPTF Participant Directed Mutual Fund Program

Vanguard Emerging Markets Stock Index

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relafive Stafistics .
M Vanguard EM Stock Index * 11.39 90
14.00 @ MSCI EM NetDiv 24.05 - -
13.00 A MF Diversified Emerging Markets Net 22.39 - -
MSCI EM NetDiv *
12.00
Beta 0.87
e 10 Up Capture (%) 86.41
=
an
€ 1000 A ¢ Down Capture (%) 92.66 M Vanguard EM Stock Index * 24,00 89 11.85 1.70
2 500 @ MSCI EM NetDiv 43.51 20.94 1.89
[ A MF Diversified Emerging Markets Net 44.57 21.14 1.96
8.00 *
7.00
600
1400 1500 1600 17.00 1800 19.00 20.00 21.00 22.00
Standard Deviation (%) M Vanguard EM Stock Index * 17.04 83 10.73 1.16
@ MSCI EM NetDiv 23.03 16.31 1.13
A MF Diversified Emerging Markets Net 22.37 16.18 1.07
Calendar Year Returns N
50.00 © o
RN N
40.00 =5 -
5 3
30.00 < o ‘2 : M Vanguard EM Stock Index * 5.04 70 13.38 0.1
2000 N o s 2= @ MSCI EM NetDiv 7.20 1783 021
— — —
9 — — Q N A MF Diversified Emerging Markets Net 6.65 17.96 0.17
= 10.00 I © 0 > "
E i § 0
= 000 D o
o S =
-10.00 o II
2000 >
. N O *
I~ g 5 M Vanguard EM Stock Index 8.43 75 16.86 0.36
-30.00 ey @ MSCI EM NetDiv 10.07 1876 041
-40.00 A MF Diversified Emerging Markets Net 9.84 17.46 0.43
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 *
* Net of Fee Returns
Performance and statistics are calculated using quarterly return data. 55
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FMPTF Participant Directed Mutual Fund Program

Vanguard Intermediate IG Fund
For the Period Ending June 30, 2026

Fund Information

Characteristics

= Ticker VFIDX = Morningstar Rating 4 10.00
= Assets $(Millions) 39,302 = Avg Manager Tenure 3.54 8.00 770
= Expense Ratio 0.09% = Manager Multiple 6.00
= Strategy Intermediate Core Bonds 4.00
= Benchmark(s) Bloomberg US Credit Int 2.00
0.00

Universe(s) MF Intermediate Core Bond Net ) )
Avg Eff Maturity Av g Eff Duration Avg Coupon

Investment Strategy Sector Allocation

The investment seeks to provide a moderate and sustainable level of current income. The fund invests

in a variety of high-quality and, to a lesser extent, medium-quality fixed income securities, at least 80% 80.00 84.57
of which will be short- and intermediate-term investment-grade securities. High-quality fixed income
securities are those rated the equivalent of A3 or better; medium-quality fixed income securities are €000
those rated the equivalent of Baal, Baa?2, or Baa3. It is expected to maintain a dollar-weighted 40.00
average maturity of 5to 10 years. 20.00 1066
0.00 _ 0.02 1.03 1.00 0.25 1.10 1.37
g o"é\\ O\Oéi v&% ((ﬁ & @sﬁ: \oo& O‘&a‘ Oo%
< & O@é \s %05“

Quality Allocation

Morningstar Investment Style

Short Med Long 60.00
50.00 48.05
High
= 30.00
O
Med >
[©] 20.00
12.87
10.00
Low 0.77 1.33 0.74 0.07 0.40
0.00 -——m— EE——
AAA AA A BBB BB B Below B Below
Duration C/NR
Under Sector Allocation "other" may consist of ABS, Convertibles, and Municipals.
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 56
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FMPTF Participant Directed Mutual Fund Program

Vanguard Intermediate IG Fund

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics “
M Vanguard Intermediate IG * 1.18 5
6.00 @ Bloomberg US Credit Int 0.91 - -
5.00 Bloomberg US A MF Infermediate Core Bond Net * 0.69 - -
Credit Int
4.00
Beta 1.33
— 3.00
= ¢ = Up Capture (%) 12499
£ 200 R Down Capture (%) 146.51 M Vanguard Intermediate IG * 4.58 6 2.63 0.28
e 100 @ Bloomberg US Credit Int 4.03 1.80 0.11
A MF Intermediate Core Bond Net * 3.66 3.07 -0.11
0.00
-1.00
-2.00
S0 30 40 500 600 700 800 900 1000
Standard Deviation (%) M Vanguard Intermediate IG * 6.24 2 6.42 0.25
@ Bloomberg US Credit Int 5.75 4.16 0.27
A MF Intermediate Core Bond Net * 4.15 5.53 -0.12
Calendar Year Returns
15.00
[s0]
10,00 3
S0 Q3 - § % 3 M Vanguard Intermediate 1G * 1.24 4 7.60  -0.30
e S s - @ Bloomberg US Credit Int 1.80 520 033
o
2 oo ... l.. _S__ A MF Intermediate Core Bond Net * 001 635 057
c S
2 o o
©  -5.00 ' '
oz
1000
15.00 M Vanguard Intermediate I1G * 2.72 3 6.32 0.06
@ Bloomberg US Credit Int 2.71 4.65 0.08
-20.00 A MF Infermediate Core Bond Net * 1.56 5.11 -0.15
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
57

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Total Bond Index
For the Period Ending June 30, 2026

Fund Information

Characteristics

= Ticker VBTLX = Morningstar Rating 3 10.00
= Assets $(Millions) 397,863 = Avg Manager Tenure 13.5 8.00 -
= Expense Ratio 0.04% = Manager Joshua C. Barrickman 6.00
= Strategy Intermediate Core Bonds 4.00
= Benchmark(s) Bloomberg US Aggregate 2.00
0.00

Universe(s) MF Intermediate Core Bond Net

Investment Strategy

The investment seeks the performance of a broad, market-weighted bond index. The fund employs an 60.00

Avg Eff Maturity Av g Eff Duration Avg Coupon

Sector Allocation

indexing investment approach designed to track the performance of the Bloomberg Barclays U.S. 5000 47-10

Aggregate Float Adjusted Index. This index represents a wide spectrum of public, investment-grade, 40.00
taxable, fixed income securities in the United States-including government, corporate, and 30.00 95.93
international dollar-denominated bonds, as well as mortgage-backed and asset-backed securities-all 20.00 20.14
with maturities of more than 1 year. All of its investments will be selected through the sampling 10.00
process, and at least 80% of its assets will be invested in bonds held in the index. 0.00 & 0.70 0.00 0.85 1.36
A 2 > A © ) S
& «Ob»g ¥ o o“\@ Vooo & o
«? \\O g ‘?9 &
Ao <

Quality Allocation

Morningstar Investment Style

Short Med Long 100.00
80.00 72.61
High
60.00
Z
©
Med S 40.00
g
20.00 1195 12.38
3.05
Low 0.00 - - 0.00 000 000 000 000 0.0
AAA AA A BBB BB B CCC CcC C Below
Duration C/NR

Under Sector Allocation "other" may consist of ABS, Convertibles, and Municipals.
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 58
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FMPTF Participant Directed Mutual Fund Program

Vanguard Total Bond Index

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics . 3Months
M Vanguard Total Bond * 0.69 50 - -
4.00 @ Bloomberg US Aggregate 0.67 - -
Bloomberg US A MF Infermediate Core Bond Net * 0.69 - -
3.00 Aggregate
200 Beta 1.00
= - Up Capture (%) 1000
€ 100 Down Capture (%) 101.32 M Vanguard Total Bond * 3.70 47 1.57 -0.09
K @ Bloomberg US Aggregate 3.79 1.74 -0.03
0.00 A MF Infermediate Core Bond Net * 3.66 307 0.1

-2.00
7.00 8.00 3 Years

2.00 3.00 4.00 5.00 6.00
Standard Deviation (%) M Vanguard Total Bond * 4.15 50 5.75 -0.09
@ Bloomberg US Aggregate 4.16 5.89 -0.08

A MF Intermediate Core Bond Net * 4.15 5.53 -0.12
Calendar Year Returns

16.00
12.00 o o
5 0 g o
8.00 - < o L M Vanguard Total Bond * 0.06 44 6.45 -0.54
N 0 — 0
4.00 2 : E o) 3 2 _ QL% @ Bloomberg US Aggregate 0.08 6.51 -0.53
S [ [ | | ... = . . A MF Intermediate Core Bond Net * 0.01 635  -0.57
p : © = .
5 S 3 83 9
° -4.00 < Q@ e=an
[274 i ' '
-8.00
1200
M Vanguard Total Bond * 1.50 58 5.28 -0.16
-16.00 @ Bloomberg US Aggregate 1.54 5.26 -0.15
-20.00 A MF Infermediate Core Bond Net * 1.56 5.11 -0.15
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
59

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Retirement Savings Trust

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Stafistics r—
M Vanguard RST * 0.70 96
6.00 @ Us T-Bills 90 Day 0.89 - -
A MF Ulirashort Bond Net * 0.97 -- --
5.00 US T-Bills 90 Day
400 Beta 0.18
= Up Capture (%) 5677
g 3.00 R Down Capture (%) 42,913.24 M Vanguard RST * 2.71 99 0.04 -25.95
& o @ Us T-Bills 90 Day 3.84 0.20 0.00
2.00 u A MF Ultrashort Bond Net * 4.16 0.55 0.25
1.00
0.00
900 00 00 10 20 300 400
Standard Deviation (%) M Vanguard RST * 2.53 99 0.08 -27.42
@ Us T-Bills 90 Day 4.64 0.38 0.00
5.21 0.56 0.77

A MF Ultrashort Bond Net *
Calendar Year Returns

7.00
S
600 82
5.00 M Vanguard RST * 2.15 99 0.28 -4.96
@ Us T-Bills 90 Day 3.52 0.95 0.00
400 A MF Ultrashort Bond Net * 3.62 097  -0.02
c
s 3.00
0]
& 200
100
0.00 M Vanguard RST * 2.07 95 0.22 -1.22
: @ Us T-Bills 90 Day 2.34 0.94 0.00
-1.00 A MF Ultrashort Bond Net * 2.65 1.27 0.27
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
60

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Total International Bond Index
For the Period Ending June 30, 2026

Fund Information Characteristics

= Ticker VTABX = Morningstar Rating 2 10.00 6 10
= Assets $(Millions) 123,286 = Avg Manager Tenure 8.58 8.00
= Expense Ratio 0.10% = Manager Multiple 6.00
= Strategy International Core Bonds 4.00 080
= Benchmark(s) Bloomberg Glbl Aggregate Bd US Hgd 2.00 -
= Universe(s) MF Global Bond-USD Hedged Net 0.00 ) )
Avg Eff Maturity Av g Eff Duration Avg Coupon
Investment Strategy Sector Allocation
The investment seeks to frack the performance of a benchmark index that measures the investment 60.00
return of non-U.S. dollar-denominated investment-grade bonds. The fund employs an indexing 50.00 45.73
investment approach designed to track the performance of the Bloomberg Barclays Global 40.00 35.01
Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged). This index provides a 30.00
broad-based measure of the global, investment-grade, fixed-rate debt markets. It is non-diversified. 20.00
10.00 9.28 8.98
’ 0.99
~\ @ S N N
o"é ,\ob' »® < B V‘g‘:" Ooo“’ o\v‘\e s
«@ \\O 0& ?9 (\&V
Ao <
Morningstar Investment Style Region Allocation
Short Med Long 60.00
50.00 49.13
High
9 40.00
= 30.00
Med S
& 20.00
10.67
10.00 10.09 821 - 10.22 735
0.00 — N
US/Canada United Europe Japan Asia Pacific  Emerging Other
Duration Kingdom ex-UK ex-Japan M arkets

Under Sector Allocation "other" may consist of ABS, Convertibles, and Municipals.
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 61
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FMPTF Participant Directed Mutual Fund Program

Vanguard Total International Bond Index

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics T
M Vanguard Total Int'l Bond * 1.69 71
400 Bloomberg Gibl @ Bloomberg Glol Aggregate Bd US 1.30 - -
Aggregate Bd US Hgd
3.00 Hgd A MF Global Bond-USD Hedged Net * 1.85 - -
200 e A Beta 1.02
= - Up Capture (%) 077
£ 100 Down Capture (%) 96.64 M Vanguard Total Int'l Bond * 2.37 87 1.75 -0.84
& @ Bloomberg Glol Aggregate Bd US 3.17 1.33 -0.50
0.00 Hgd
A MF Global Bond-USD Hedged Net * 3.33 3.16 -0.21

-2.00 8.00 3 Years

2.00 3.00 4.00 5.00 6.00 7.00
Standard Deviation (%) M Vanguard Total Int'l Bond * 4.27 78 4.50 -0.08
@ Bloomberg Glbl Aggregate Bd US 4.50 4.29 -0.03
Hgd

Calendar Year Returns A MF Global Bond-USD Hedged Net * 478 452 0.00

16.00
12.00 0
882
800 B o, 3 ~ o © 0 , " .
3 v 3 © R < X o [ Vanguard Total Int'l Bond 0.44 64 5.51 0.56
T 4 a3 2 < N~ X< <
4.00 lae) 2 & e~ ﬁ - & & @ Bloomberg Glbl Aggregate Bd US 0.88 5.20 -0.51
— — O
o L ET e [] . III Hgd
c : -§E A MF Global Bond-USD Hedged Net * 0.77 5.33 -0.55
2 400 8§25
o« T
-8.00
1200
[l Vanguard Total Int'l Bond * 1.63 66 4.41 -0.16
-16.00 @ Bloomberg Glbl Aggregate Bd US 1.92 4.20 -0.10
-20.00 Hgd
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 A MF Global Bond-USD Hedged Net * 1.99 4.67 -0.08
* Net of Fee Returns
62

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Federal Money Market

For the Periods Ending June 30, 2026
Return Std Dev Sharpe

(%) (%) Ratio

10 Years Risk / Refurn 10 Years Relafive Stafisfics E—————

M Vanguard Federal MM * 0.88
6.00 @ US T-Bills 90 Day 0.89 - -
5.00 US T-Bills 90 Day
400 Beta 1.01
£ 300 Down Capture (%) 0.00 M Vanguard Federal MM * 3.88 0.17 0.22
° pe @ Us 1-8ills 90 Day 384 020  0.00
2.00

1.00

0.00
-2.00 -1.00 0.00 1.00 2.00 3.00 4.00 3 Years

Standard Deviation (%) M Vanguard Federal MM * 4.66 0.35 0.06

@ Us T-Bills 90 Day 4.64 0.38 0.00
Calendar Year Returns

7.00
6.00
M Vanguard Federal MM * 3.57 0.95 0.05
5.00 @ Us T-Bills 90 Day 352 095 000
¥ 400
c
D
© 3.00
[2'4
=0 o o
o] [ee] N * |
100 o o 2 3 g 3 M Vanguard Federal MM 2.31 0.96 0.03
23 .. S - s 8 @ Us T-Bills 90 Day 234 094  0.00
2016 017 2018 2019 2020 2021 2022 2023 2024 2025

* Net of Fee Returns
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Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard REIT Index
For the Period Ending June 30, 2026

Fund Information Characteristics

= Ticker VGSLX = Morningstar Rating 3 40.00
= Assets $(Millions) 71,348 = Avg Manager Tenure 1.5 35.00
30.64 30.91
= Expense Ratio 0.13% = Manager Multiple 30.00
® Strategy Core Real Estate - Mid Core 25.00
= Benchmark(s) FTSE NAREIT Equity REITs 20.00
= Universe(s) MF Real Estate Net 15.00
10.00
Investment Strategy
The investment seeks to provide a high level of income and moderate long-term capital 5.00
appreciation by tracking the performance of the MSCI US Investable Market Real Estate 25/50 Index
that measures the performance of publicly traded equity REITs and other real estate-related 0.00 P/E (1¥r Trailing) Avg Mkt Cap ($8i)
investments. The advisor attempts to frack the index by investing all, or substantially all, of its
assets-either directly or indirectly through a wholly owned subsidiary, which is itself a registered .
) . ) ) ) ) Sector Allocation
investment company-in the stocks that make up the index, holding each stock in approximately the
same proportion as its weighting in the index. The fund is non-diversified. 120.00
99.45
100.00
80.00
ACG Investment Style
60.00
Valve Core Growth
40.00
Large
g 20.00
0.00 0.39 0.00 0.00 0.14 0.00 0.00 0.02 0.00 0.00 0.00
Mid ’ e Q ) & NS N S )
Q& < S S O N O O S <&
> o K & o) & & I xO &
NS P 5% ¢ < e @ s < & @ S
[ 2 S ¢ O S & & 8 S N
) &
Small
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 64
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FMPTF Participant Directed Mutual Fund Program

Vanguard REIT Index

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics [ 3Months |
W Vanguard REIT * 9.68 79 - -
10.00 @ FTSE NAREIT Equity REITs 12.43 - -
9.00 FTSE NAREIT Equity A MF Real Estate Net * 10.38 - -
REITs
8.00
Beta 0.97
—. 7.0
= Up capiure (7 22
5 6.00 ] Down Capture (%) 100.08 M Vanguard REIT * 12.48 71 10.14 0.85
€ oo A - @ FTSE NAREIT Equity REITs 21.53 11.45 1.55
A MF Real Estate Net * 13.49 14.34 0.67
4.00
3.00
2.00
000 1500 1600 1700 1800 19.00 2000 2100 2200
Standard Deviation (%) [l Vanguard REIT * 9.13 63 17.13 0.26
@ FTSE NAREIT Equity REITs 12.47 15.83 0.49
A MF Real Estate Net * 9.37 16.28 0.29
Calendar Year Returns
60.00
538
1000 . o S 2 s
: % 8 S M Vanguard REIT * 2.80 74 17.79 -0.04
R al @ FTSE NAREIT Equity REITs 5.90 17.55 0.14
5 2000 _ A MF Real Estate Net * 3.46 18.76 -0.01
— w0 oM v oY 0
c ©w 0w R o NN g ® Q4
=) O < v v o o~ o
5 oo Mllm mmm —— - [
29D 3
350 s
-20.00 B Vanguard REIT * 492 67 1767 0.15
@ FTSE NAREIT Equity REITs 6.10 18.08 0.21
-40.00 A MF Real Estate Net * 5.42 17.08 0.18
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
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Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Wellington
For the Period Ending June 30, 2026

Fund Information Asset Allocation

= Ticker VWENX = Morningstar Rating 4 80.00
= Assets $(Millions) 123,365 = Avg Manager Tenure 8.5 000§ 3
60.00 d
= Expense Ratio 0.16% = Manager Multiple
50.00
= Strategy Balanced 10.00
= Benchmark(s) 60% S&P 500/40% Bloomberg US Agg 30.00
= Universe(s) MF Moderate Allocation Net 20.00
Investment Strategy 0.00 Bl < = S - S 3 3
The investment seeks to provide long-term capital appreciation and moderate current income. The Stocks Bondis Non-USBonds ~ Non-US Stocks Cash Other

fund invests 60% to 70% of its assets in dividend-paying and, to a lesser extent, non-dividend-paying
60% S&P 500/40% Bloomberg U S

common stocks of established large companies. The remaining 30% to 40% of the fund's assets are W Vanguard W ellington Agg

invested mainly in fixed income securities that the advisor believes will generate a moderate level of

current income. These securities include investment-grade corporate bonds, with some exposure to . .
" Region Allocation
U.S. Treasury and government agency bonds, and mortgage-backed securities.

120.00
o
S
o
~ =
100.00 -
o
o~
80.00
Asset Allocation Fund Type
60.00
40.00
. 20.00
Risk Based ~ o S o v o o o s o < o
fse) = ~ = - = X = e = @ =
0.00 s © s © o o o o - (=] o o
U S/Canada U nited Europe ex-U K Japan Asia Pacific Emerging Other
Kingdom ex-Japan M arkets
Age Based 9 P
60% S&P 500/40% Bl b us
W Vanguard W ellington % /40% Bloomberg
Agg
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 66

© 2026 Asset Consulting Group All Rights Reserved



FMPTF Participant Directed Mutual Fund Program

Vanguard Wellington

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Stafistics . 3Monts
M Vanguard Wellington * 10.16 19 - -
14.00 60% S&P 500/40% @ 60% S&P 500/40% Bloomberg US 9.31 - -~
13.00 Bloomberg US Agg
Agg A MF Moderate Allocation Net * 8.92 - -
12.00
Beta 1.02
— 11.00
= op Capture 7 10506 iy |
= m 1 Year
£ 1000 7Y Down Capture (%) 107.44 M Vanguard Wellington * 16.26 26 11.28 1.10
& 9.00 A @ 40% S&P 500/40% Bloomberg US 14.76 10.20 1.07
Agg
8.00 A MF Moderate Allocation Net * 14.38 8.45 1.28
7.00
6.00
S0 s 1000 100 1200 1300 1400
Standard Deviation (%) M Vanguard Wellington * 14.88 17 9.41 1.09
@ 0% S&P 500/40% Bloomberg US 13.92 8.97 1.04
[ Calendarvearkewms [
Calendar Year Returns A MF Moderate Allocation Net * 13.05 9.28 0.90
30.00
2‘ 0 ) Q
2000 §53 Ry 285 2re 53 _ %o
{ ; == 5 S KN N
S R > = o = gy T2 S o B Vanguard Welington * 8.65 12 11.31 0.45
1000 B < § - @ 40% S&P 500/40% Bloomberg US 8.10 11.07 0.41
« . i
c 0.00 A MF Moderate Allocation Net * 7.00 11.07 0.31
é A
19)
oz
-10.00
-20.00 M Vanguard Wellington * 10.25 15 11.06 0.72
@ 40% S&P 500/40% Bloomberg US 9.98 10.67 0.72
-30.00 Agg
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 A MF Moderate Allocation Net * 8.83 10.47 0.61
* Net of Fee Returns
Performance and statistics are calculated using quarterly return data. 67
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement Income
For the Period Ending June 30, 2026

Fund Information Asset Allocation

= Ticker VTINX = Morningstar Rating 3 70.00 .
= Assets $(Millions) 36,038 = Avg Manager Tenure 6 60.00 2
50.00

= Expense Ratio 0.08%

= Manager Multiple

40.00

Strategy Target Date Retfirement Funds

= Benchmark(s) S&P Target Date Retirement Income 000

17.81

o~
N
o

5.30

20.00 ; © = =
= Universe(s) MF Target Date 2010 Net - ] e °
™ = —
10.00 < S
| = 2 2
Investment Strategy 0.00 [ s S
Target date funds, also known as lifecycle funds, provide investors diversified exposure to a range of Bonds Stocks Non-U S Bonds Cash Non-US Stocks Other
asset classes and investment strategies in a single investment vehicle. These funds are typically used
. . . S&P Target Date Retirement
to address a need for capital at a future (i.e. target) date, such as retirement. These funds generally [l Vanguard TR Income Income
include major equity and fixed income asset classes with allocation weights dependent on time
horizon and risk tolerance. Over time, as the fund nears its target date, the allocation typically A .
. ) ) ) ) o Region Allocation
becomes more conservative with an increase in defensive asset classes, such as fixed income, and a
reduction in growth oriented asset classes, such as equity. This change in allocation is defined as the 100.00
fund’s glide path and is typically defined as part of the fund's management strategy and philosophy. E
80.00 = g
N
~
N 60.00
Asset Allocation Fund Type
40.00
20.00 3
Q o~ = el © [N = 8 ~ [oN
< [oo] Q ~ 3 d
Risk Based N - o S & © 3 A S =2
0.00 & — - | & . — [ | & —
U S/Canada U nited Europe ex-U K Japan Asia Pacific Emerging Other
Kingdom ex-Japan M arkets
Age Based
S&P Target Date Retirement
I Vanguard TR Income Income
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 68
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement Income

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Stafistics —————
M Vanguard TR Income * 4.96 56
8.00 S&P Target Date @ S&P Target Date Retirement Income 5.04 - -
Retirement A MF Target Date 2010 Net * 5.01 -- --
7.00 Income
6.00 A Beta 0.98
9 i 98.2
= = P coplure 7 o
£ 500 Down Capture (%) 96.12 M Vanguard TR Income * 9.74 62 4.68 1.26
& @ 5&P Target Date Retirement Income 10.01 4.90 1.26
4.00 A MF Target Date 2010 Net * 9.92 5.29 1.13
3.00
2.00
%0 50 0 700 800 90 1000
Standard Deviation (%) M Vanguard TR Income * 2.1 43 5.86 0.76
@ s&P Target Date Retirement Income 92.11 6.07 0.74
9.01 6.15 0.68

A MF Target Date 2010 Net *
Calendar Year Returns

20.00 «
23 2 “
N q N o
1% 2 = ol 3 58 222 I T
© o O o S 3% - = = 5 Years
1000 4 08 o<l g o o M Vanguard TR Income * 406 56 7.52 0.07
g S). o @ 53P Target Date Retirement Income 4.41 7.48 0.12
< 20 III A MF Target Date 2010 Net * 413 771 0.06
c
5 0.00
0]
& 500
10,00
15.00 N M Vanguard TR Income * 5.35 94 6.73 0.45
- o~
’ o o @ 53P Target Date Retirement Income 5.35 6.87 0.44
-20.00 : : A MF Target Date 2010 Net * 5.96 7.00 0.51
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
69

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2020
For the Period Ending June 30, 2026

Fund Information Asset Allocation

= Ticker VTWNX
= Assets §(Millions) 34,228

= Expense Ratio 0.08%

= Morningstar Rating 3
= Avg Manager Tenure 6

= Manager Multiple

60.00

50.00

©
o
o
wn

40.00

Strategy Target Date Retfirement Funds .00

= Benchmark(s) S&P Target Date 2020

20.00 & @ o
i S S =
= Universe(s) MF Target Date 2020 Net _ — B
10.00 N
~0 wn
[ ] . . . g &
Investment Strategy 0.00 [ s S
Target date funds, also known as lifecycle funds, provide investors diversified exposure to a range of Bonds Stocks Non-U S Bonds Cash Non-U S Stocks Other

asset classes and investment strategies in a single investment vehicle. These funds are typically used

to address a need for capital at a future (i.e. target) date, such as retirement. These funds generally B Vanguard 2020

Region Allocation

B S&P Target Date 2020
include major equity and fixed income asset classes with allocation weights dependent on time

horizon and risk tolerance. Over time, as the fund nears its target date, the allocation typically

becomes more conservative with an increase in defensive asset classes, such as fixed income, and a

reduction in growth oriented asset classes, such as equity. This change in allocation is defined as the 100.00
fund’s glide path and is typically defined as part of the fund's management strategy and philosophy. iy
ol
80.00 & =
~
N 60.00
Asset Allocation Fund Type
40.00
20.00 g
. py < o o~
Risk Based e - 3 c:;) S Q2 g I = RN
— I 3 N ) ®
0.00 &— - Y S e — -- &—
U S/Canada U nited Europe ex-U K Japan Asia Pacific Emerging Other
Kingdom ex-Japan M arkets
Age Based "o P
B Vanguard 2020 B S&P Target Date 2020
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 70
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2020

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics “
W Vanguard 2020 * 5.37 80
10.00 @ S&P Target Date 2020 6.22 - -
S&P Target Date A MF Target Date 2020 Net * 6.32 -- --
9.00 2020
8.00 Beta 1.02
R Up Capture (%) 10026
£ 700 Ag= Down Capture (%) 100.34 B Vanguard 2020 * 10.65 84 510  1.33
& @ 5P Target Date 2020 11.81 5.99 1.33
6.00 A MF Target Date 2020 Net * 12.29 6.49 1.26
5.00
4.00
S0 700 80 900 1000 1100 1200
Standard Deviation (%) M Vanguard 2020 * 10.03 77 6.38 0.84
@ s&P Target Date 2020 10.52 6.73 0.87
A MF Target Date 2020 Net * 10.55 7.52 0.76
Calendar Year Returns
25.00
™ o~
% 5 0
20.00 © _ ~N 3 ~
IR A == 23 33 0 25
15.00 — o 2 ] o - SR o oo W Vanguard 2020 * 4.64 8.61 0.13
— o — —
1000 & & = — - @ 5&P Target Date 2020 5.36 878 021
S 2 o 0 A MF Target Date 2020 Net * 478 9.33 0.13
E . III
2
= 0.00
[2'4
-5.00
110,00
M Vanguard 2020 * 6.99 56 9.04 0.51
-15.00 285 @ 5&P Target Date 2020 6.97 886  0.52
20,00 =T A MF Target Date 2020 Net * 7.05 860  0.55
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
71

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2025
For the Period Ending June 30, 2026

Fund Information Asset Allocation

= Ticker VITVX = Morningstar Rating 4 60.00

= Assets §(Millions) 75,759 = Avg Manager Tenure 6 50.00

= Expense Ratio 0.08% = Manager Multiple 40.00

Strategy Target Date Retfirement Funds .00

= Benchmark(s) S&P Target Date 2025 20,00

R ~
= Universe(s) MF Target Date 2025 Net = =
10.00 )
~O N
J 5 9
Investment Strategy 0.00 - [ S
Target date funds, also known as lifecycle funds, provide investors diversified exposure to a range of Bonds Stocks Non-U S Stocks  Non-U S Bonds Cash Other

asset classes and investment strategies in a single investment vehicle. These funds are typically used
to address a need for capital at a future (i.e. target) date, such as retirement. These funds generally B Vanguard 2025 B s&P Target Date 2025
include major equity and fixed income asset classes with allocation weights dependent on time

horizon and risk tolerance. Over time, as the fund nears its target date, the allocation typically Region Allocation

becomes more conservative with an increase in defensive asset classes, such as fixed income, and a

reduction in growth oriented asset classes, such as equity. This change in allocation is defined as the 100.00
fund’s glide path and is typically defined as part of the fund's management strategy and philosophy. °
]
80.00 g N
3
N 60.00
Asset Allocation Fund Type
40.00
20.00 3
. S o= _ 8 =
Risk Based 5 o - S 2 8 3 < 3 T 9
; - s > > > )
U S/Canada U nited Europe ex-U K Japan Asia Pacific Emerging Other
Kingdom ex-Japan M arkets
Age Based "o P
B Vanguard 2025 B S&P Target Date 2025
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 72
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2025

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Stafistics  3Months |
M Vanguard 2025 * 7.22 41 - -
12.00 @ S&P Target Date 2025 7.29 - -
11.00 S&P Target Date A MF Target Date 2025 Net * 6.91 -- --
2025
10.00
Beta 1.05
e 70 Up Capture (%) 104.55
2 .
£ 800 PN Down Capture (%) 103.93 M Vanguard 2025 * 13.63 42 6.88 1.42
2 o0 @ 3P Target Date 2025 13.46 6.98 1.38
A MF Target Date 2025 Net * 12.94 6.88 1.30
6.00
5.00
4.00
S0 700 80 900 1000 1100 1200 1300 1400
Standard Deviation (%) M Vanguard 2025 * 12.12 18 7.58 0.99
@ s&P Target Date 2025 11.41 7.25 0.93
A MF Target Date 2025 Net * 11.26 7.84 0.81
Calendar Year Returns
<
25.00 - 2 % 3
20.00 o8 = = 0 2 3 SN
255 TR B =83 38
15.00 — o o 9 8 — o - 2 o
o = 1 - N O S o M Vanguard 2025 * 5.84 13 10.04 0.23
© ON gy —
1000 I < @ 5:.P Target Date 2025 5.96 939 026
500 III I A MF Target Date 2025 Net * 523 9.91 0.16
c
E 0.00
&  -500
-10.00
-15.00 e B Vanguard 2025 * 817 22 1056  0.55
-20.00 o @ 3P Target Date 2025 7.84 10.03 0.55
-25.00 A MF Target Date 2025 Net * 7.83 9.50 0.56
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
Performance and statistics are calculated using quarterly return data. 73
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2030
For the Period Ending June 30, 2026

Fund Information Asset Allocation

® Ticker VTHRX = Morningstar Rating 4 45.00
= Assets $(Millions) 114,291 = Avg Manager Tenure 6 #0.00
= Expense Ratio 0.08% = Manager Multiple ZZZZ
= Strategy Target Date Retirement Funds 25.00

20.00
= Benchmark(s) S&P Target Date 2030

~
15.00 ; &
= Universe(s) MF Target Date 2030 Net 10.00 < =
Target date funds, also known as lifecycle funds, provide investors diversified exposure to a range of Stocks Bonds Non-U$ Stocks ~ Non-U'S Bonds Cash Other

asset classes and investment strategies in a single investment vehicle. These funds are typically used
to address a need for capital at a future (i.e. target) date, such as retirement. These funds generally B Vanguard 2030 B s&P Target Date 2030
include major equity and fixed income asset classes with allocation weights dependent on time

horizon and risk tolerance. Over time, as the fund nears its target date, the allocation typically A .
. ) ) ) ) o Region Allocation
becomes more conservative with an increase in defensive asset classes, such as fixed income, and a

reduction in growth oriented asset classes, such as equity. This change in allocation is defined as the 100.00
fund’s glide path and is typically defined as part of the fund's management strategy and philosophy.
N
o
80.00 2 o
~0
~O
N 60.00
Asset Allocation Fund Type
40.00
20.00 N
: A S g < &z
Risk Based E § . ~ S § N S o 2 N S
U S/Canada U nited Europe ex-U K Japan Asia Pacific Emerging Other
Kingdom ex-Japan M arkets
Age Based "o P
B Vanguard 2030 B S&P Target Date 2030
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 74
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2030

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Stafistics . 3Months |
M Vanguard 2030 * 8.72 30 - -
12.00 @ S&P Target Date 2030 8.55 - -
S&P Target Date A MF Target Date 2030 Net * 7.81 -- --
11.00 2030
10.00 Beta 1.02
= up Capture (%) 1077
5 9.00 ® | Down Capture (%) 101.71 M Vanguard 2030 * 15.92 23 8.35 1.45
& A @ s&P Target Date 2030 15.42 8.12 1.43
8.00 A MF Target Date 2030 Net * 13.83 7.71 1.32
7.00
6.00
S0 s 1000 100 1200 1300 1400
Standard Deviation (%) M Vanguard 2030 * 13.63 10 8.56 1.05
@ s&P Target Date 2030 12.87 8.09 1.02
12.41 8.78 0.86

A MF Target Date 2030 Net *
Calendar Year Returns

30.00
[30] o
n o - [s0) e}
2000 NG T S 28 353
N = ITro @G i — 2 B Vanguard 2030 * 6.78 7 11.06 0.30
[32] — —_ 2 —
000 28D @ &P Target Date 2030 6.90 1044 032
© II. I I I A MF Target Date 2030 Net * 58] 1094 0.0
c
§ o0
0]
[2'4
-10.00
20,00 B Vanguard 2030 * 9.11 18 11.73 0.58
@ 5&P Target Date 2030 8.81 11.45 0.57
-30.00 A MF Target Date 2030 Net * 8.45 10.66 0.57
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
75

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2035
For the Period Ending June 30, 2026

Fund Information Asset Allocation

= Ticker VTTHX = Morningstar Rating 4 50.00
= Assets $(Millions) 129,322 = Avg Manager Tenure 6 10,00
= Expense Ratio 0.08% = Manager Multiple
o
) 30.00 2 ® 2
= Strategy Target Date Retfirement Funds 3 e ~
= Benchmark(s) S&P Target Date 2035 20.00
Q
= Universe(s) MF Target Date 2035 Net 10.00 o §
2 AP
Investment Strategy 0.00 [ ] mam o O
Target date funds, also known as lifecycle funds, provide investors diversified exposure to a range of Stocks Non-U'§ Stocks Bonds Non-U § Bonds Cash Other
asset classes and investment strategies in a single investment vehicle. These funds are typically used
to address a need for capital at a future (i.e. target) date, such as retirement. These funds generally B Vanguard 2035 B s&P Target Date 2035

include major equity and fixed income asset classes with allocation weights dependent on time

horizon and risk tolerance. Over time, as the fund nears its target date, the allocation typically A .
. ) ) ) ) o Region Allocation
becomes more conservative with an increase in defensive asset classes, such as fixed income, and a

reduction in growth oriented asset classes, such as equity. This change in allocation is defined as the 100.00
fund’s glide path and is typically defined as part of the fund's management strategy and philosophy.
~
80.00 3
o) ~N
~
n
~O
A N 60.00
sset Allocation Fund Type
40.00
X ~
20.00 o % g .
Risk Based N P S8 g Qo RN S
el [ EEIEE |
0.00 S e - - — — — —
U S/Canada U nited Europe ex-U K Japan Asia Pacific Emerging Other
Kingdom ex-Japan M arkets
Age Based "o P
B Vanguard 2035 B S&P Target Date 2035
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 76
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2035

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics [ 3Months |
M Vanguard 2035 * 9.75 42 - -
12.00 @ S&P Target Date 2035 10.02 - -
S&P Target Date A MF Target Date 2035 Net * 9.42 -- --
11.00 2035
10.00 -‘= Beta 0.99
= 4 Up capiure (7 7778
£ 900 Down Capture (%) 98.09 M Vanguard 2035 * 17.63 34 9.28 1.49
& @ 5&P Target Date 2035 17.66 9.54 1.45
8.00 A MF Target Date 2035 Net * 16.30 8.92 1.42
7.00
6.00
800 900 1000 1100 1200 1300 1400 1500 1600
Standard Deviation (%) M Vanguard 2035 * 14.83 21 92.13 1.12
@ s&P Target Date 2035 14.52 9.05 1.09
14.15 9.71 0.94

A MF Target Date 2035 Net *
Calendar Year Returns

30.00
® o ® =
RS RESERN S eN| v ©
2000 SN 8038 o83 ~ 33 ~ 3G
o TS TS ——— - B Vanguard 2035 * 7.61 17 11.75  0.35
- !l ol
1000 & @ @ 5P Target Date 2035 7.94 11.65  0.38
< III A MF Target Date 2035 Net * 6.96 1210 027
c
S oo
0]
[2'4
-10.00
20.00 W Vanguard 2035 * 998 30 1274 0.60
@ 5&P Target Date 2035 9.86 12.90 0.58
-30.00 A MF Target Date 2035 Net * 9.59 11,92 0.0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
77

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2040
For the Period Ending June 30, 2026

Fund Information Asset Allocation

= Ticker VFORX = Morningstar Rating 4 60.00
= Assets $(Millions) 119,646 = Avg Manager Tenure 6 50.00 §
= Expense Ratio 0.08% = Manager Multiple 40.00

Strategy Target Date Retfirement Funds .00

19.33

= Benchmark(s) S&P Target Date 2040 20,00

Q
e
v

= Universe(s) MF Target Date 2040 Net

~N

) J

N o ~
& o
o~ ~ -
| — =}

10.00
&
Investment Strategy 0.00 ——
Target date funds, also known as lifecycle funds, provide investors diversified exposure to a range of Stocks Non-U'§ Stocks Bonds Non-U § Bonds Cash Other
asset classes and investment strategies in a single investment vehicle. These funds are typically used
to address a need for capital at a future (i.e. target) date, such as retirement. These funds generally B Vanguard 2040 B &P Target Date 2040

include major equity and fixed income asset classes with allocation weights dependent on time
horizon and risk tolerance. Over time, as the fund nears its target date, the allocation typically A .

. ) ) ) ) o Region Allocation
becomes more conservative with an increase in defensive asset classes, such as fixed income, and a

reduction in growth oriented asset classes, such as equity. This change in allocation is defined as the 100.00

fund’s glide path and is typically defined as part of the fund's management strategy and philosophy.

80.00 3
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n
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N 60.00
Asset Allocation Fund Type
40.00
w
20.00 S R
Risk Based o o — 2 0 = s 2
is ERIEN - 5 5 & 8 - g g
0.00 — — - [ | [N - —
U S/Canada U nited Europe ex-U K Japan Asia Pacific Emerging Other
Kingdom ex-Japan M arkets
Age Based 9 P
B Vanguard 2040 B S&P Target Date 2040
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 78
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2040

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Stafistics . 3Months
[l Vanguard 2040 * 10.72 57 - -
14.00 @ S&P Target Date 2040 11.47 - -
S&P Target Date A MF Target Date 2040 Net * 11.02 -- --
13.00 2040
12.00 Beta 0.99
= Up Capture (%) 776
5 11.00 m Down Capture (%) 98.15 M Vanguard 2040 * 19.33 42 10.15 1.53
& A @s:P Target Date 2040 19.85 10.95 1.46
10.00 A MF Target Date 2040 Net * 18.72 10.24 1.48
9.00
8.00
oo oo 200 a0 4m 1500 1600
Standard Deviation (%) M Vanguard 2040 * 16.03 44 9.72 1.17
@ssP Target Date 2040 16.04 9.94 1.15
15.82 10.67 1.02

A MF Target Date 2040 Net *
Calendar Year Returns

40.00
S8 - 35 2 o o n ALl
2000 & s & 2 23 83 3 3 B @ 3 2 W Vanguard 2040 8.42 36 12.49 0.39
Tl = L3 - =2 = - @ 3P Target Date 2040 8.95 12.64 0.43
g 10.00 ; $ § A MF Target Date 2040 Net * 8.09 13.19 0.34
c
2
© 0.00
[2'4
10,00
20,00 M Vanguard 2040 * 10.82 32 13.78 0.62
@ 5&P Target Date 2040 10.73 13.94 0.60
-30.00 A MF Target Date 2040 Net * 10.52 12.95 0.63
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
79

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2045
For the Period Ending June 30, 2026

Fund Information Asset Allocation

= Ticker VTIVX = Morningstar Rating 4 60.00

©
o
o
wn

= Assets $(Millions) 121,069 = Avg Manager Tenure 6 50.00

= Expense Ratio 0.08% = Manager Multiple 40.00

Strategy Target Date Retfirement Funds .00

= Benchmark(s) S&P Target Date 2045 20,00

11.08
12.15

= Universe(s) MF Target Date 2045 Net

. . . ; — :
t) ~ ) o~ ~
= © N <
— —_ - N
Investment Strategy 0.00 - - S .
Target date funds, also known as lifecycle funds, provide investors diversified exposure to a range of Stocks Non-U'§ Stocks Bonds Cash Non-U § Bonds Other

asset classes and investment strategies in a single investment vehicle. These funds are typically used
to address a need for capital at a future (i.e. target) date, such as retirement. These funds generally B Vanguard 2045 B s&P Target Date 2045
include major equity and fixed income asset classes with allocation weights dependent on time

horizon and risk tolerance. Over time, as the fund nears its target date, the allocation typically A .
. ) ) ) ) o Region Allocation
becomes more conservative with an increase in defensive asset classes, such as fixed income, and a

reduction in growth oriented asset classes, such as equity. This change in allocation is defined as the 80.00
N
fund’s glide path and is typically defined as part of the fund's management strategy and philosophy. 20.00 3 o
. T ~0
3
60.00
. 50.00
Asset Allocation Fund Type
40.00
30.00
20.00 % 8 g -
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e | TN |
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0.00 N - - — — — —
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Age Based no eap
B Vanguard 2045 B S&P Target Date 2045
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 80
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2045

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics —E_
[l Vanguard 2045 * 11.70 62
14.00 @ S&P Target Date 2045 12.42 - -
S&P Target Date A MF Target Date 2045 Net * 12.10 -- --
13.00 2045
12.00 Beta 1.01
< t 101.
2 P Up Capture (%) o138
5 11.00 Down Capture (%) 100.04 M Vanguard 2045 * 21.02 43 11.08 1.55
& @ s&P Target Date 2045 21.42 11.83 1.49
10.00 A MF Target Date 2045 Net * 20.73 11.12 1.51
9.00
10.00 11.00 12.00 13.00 1400 1500 16.00 17.00 18.00
Standard Deviation (%) [l Vanguard 2045 * 17.18 45 10.33 1.21
@ s&P Target Date 2045 17.06 10.58 1.18
A MF Target Date 2045 Net * 17.08 11.41 1.06
Calendar Year Returns
40.00
30.00 2R . @< 2% v
N o~ 8 &8 29 N o ol o RS S o & M Vanguard 2045 * 9.20 39 13.22 0.43
> ] 3 > oo > o
2000 w o 2 sw 222 & o o @ 5:.P Target Date 2045 9.64 1331 0.46
— ® 98 = e
¥ 1000 © o2 A MF Target Date 2045 Net * 8.91 13.87 0.38
S
s .. N
0 0.00
[2'4
10,00
20,00 W Vanguard 2045 * 11.54 14.76 0.62
@ 5&P Target Date 2045 11.30 14.59 0.61
-30.00 A MF Target Date 2045 Net * 11.14 13.73 0.64
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
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Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2050
For the Period Ending June 30, 2026

Fund Information Asset Allocation

= Ticker VFIFX = Morningstar Rating 4 70.00

= Assets $(Millions) 108,130 = Avg Manager Tenure 6 60.00

= Expense Ratio 0.08% = Manager Multiple 50.00

40.00

Strategy Target Date Retfirement Funds

= Benchmark(s) S&P Target Date 2050 000

20.00

= Universe(s) MF Target Date 2050 Net . §
10.00 3 . § < § 5 . &
Target date funds, also known as lifecycle funds, provide investors diversified exposure to a range of Stocks Non-U § Stocks Bondis Cash Non-U § Bonds Other

asset classes and investment strategies in a single investment vehicle. These funds are typically used
to address a need for capital at a future (i.e. target) date, such as retirement. These funds generally B Vanguard 2050 B s&P Target Date 2050
include major equity and fixed income asset classes with allocation weights dependent on time

horizon and risk tolerance. Over time, as the fund nears its target date, the allocation typically A .
. ) ) ) ) o Region Allocation
becomes more conservative with an increase in defensive asset classes, such as fixed income, and a

reduction in growth oriented asset classes, such as equity. This change in allocation is defined as the 80.00 =
fund’s glide path and is typically defined as part of the fund's management strategy and philosophy. 20,002 %
I
60.00
. 50.00
Asset Allocation Fund Type
40.00
30.00
20.00 .
e S8
- R o o = o
Risk Based 10.00 52 . oS g 3 RN
0.00 N - - — — — —
U S/Canada U nited Europe ex-U K Japan Asia Pacific Emerging Other
Kingdom ex-Japan M arkets
Age Based no eap
B Vanguard 2050 B S&P Target Date 2050
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 82
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2050

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics [ 3Months |
M Vanguard 2050 * 12.71 56 - -
14.00 @ S&P Target Date 2050 12.97 - -
S&P Target Date A MF Target Date 2050 Net * 12.94 -- --
13.00 2050
12.00 - Beta 1.00
—_— Aan
2 A 7 Up Capture (%) o124
€ 100 Down Capture (%) 99.09 M Vanguard 2050 * 22.70 38 12.05 1.57
& @ s&P Target Date 2050 22.12 12.41 1.47
10.00 A MF Target Date 2050 Net * 22.13 11.79 1.54
9.00
10.00 11.00 12.00 13.00 1400 1500 16.00 17.00 18.00
Standard Deviation (%) M Vanguard 2050 * 18.26 30 10.95 1.24
@ s&P Target Date 2050 17.53 10.88 1.18
A MF Target Date 2050 Net * 17.78 11.81 1.09
Calendar Year Returns
40.00
30.00 = _ © ¥ ? g o
NS Sud8 &2 3] SIS 5 9 N ol ot M Vanguard 2050 * 9.89 22 13.73 0.46
Iee] P~ — ) — —
2000 —— 2GS 2= ST @ 58P Target Date 2050 9.94 1361 047
< «
2 1000 o > 2 A MF Target Date 2050 Net * 9.32 14.24 0.39
S
2
© 0.00
[2'4
10,00
20,00 M Vanguard 2050 * 11.91 21 14.98 0.64
@ 5&P Target Date 2050 11.61 14.91 0.62
-30.00 A MF Target Date 2050 Net * 11.39 13.91 0.65
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
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Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2055
For the Period Ending June 30, 2026

Fund Information Asset Allocation

= Ticker VFFVX = Morningstar Rating 4 70.00

= Assets $(Millions) 76,429 = Avg Manager Tenure 6 60.00

o]
X
<
[t}

= Expense Ratio 0.08% = Manager Multiple 50.00

. 40.00 5
= Strategy Target Date Retfirement Funds ;;;
30.00
= Benchmark(s) S&P Target Date 2055
. 20.00
= Universe(s) MF Target Date 2055 Net 5
10.00 ! o © ~ <
Ce) b Q @ c ~ N
Investment Strategy 0.00 e e
Target date funds, also known as lifecycle funds, provide investors diversified exposure to a range of Stocks Non-U § Stocks Bonds Cash Non-U § Bonds Other

asset classes and investment strategies in a single investment vehicle. These funds are typically used
to address a need for capital at a future (i.e. target) date, such as retirement. These funds generally B Vanguard 2055 B s&P Target Date 2055
include major equity and fixed income asset classes with allocation weights dependent on time

horizon and risk tolerance. Over time, as the fund nears its target date, the allocation typically A .
. ) ) ) ) o Region Allocation
becomes more conservative with an increase in defensive asset classes, such as fixed income, and a

reduction in growth oriented asset classes, such as equity. This change in allocation is defined as the 80.00
o~
fund’s glide path and is typically defined as part of the fund's management strategy and philosophy. 20,00 % N
. g 5
60.00
. 50.00
Asset Allocation Fund Type
40.00
30.00
20.00 § S §, Q
. — =} o w - =}
e N | FTREEN | R
3] [ i = ) -
0.00 N - - e — — —
U S/Canada U nited Europe ex-U K Japan Asia Pacific Emerging Other
Kingdom ex-Japan M arkets
Age Based no eap
B Vanguard 2055 B S&P Target Date 2055
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 84
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2055

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics [ 3Months |
M Vanguard 2055 * 12.84 63 - -
14.00 @ S&P Target Date 2055 13.27 - -
S&P Target Date A MF Target Date 2055 Net * 13.40 -- --
13.00 2055
12.00 n Beta 0.99
€ 100 Down Capture (%) 98.39 W Vanguard 2055 * 2284 45 12.16 1.56
& @ 5&P Target Date 2055 22.60 12.70 1.48
10.00 A MF Target Date 2055 Net * 22.60 12.12 1.55
9.00
8.00
o0 100 1200 1300 1400 1500 1600 1700 1800
Standard Deviation (%) M Vanguard 2055 * 18.29 36 10.98 1.24
@ s&P Target Date 2055 17.78 11.06 1.19
17.98 12.06 1.09

A MF Target Date 2055 Net *
Calendar Year Returns

40.00
3P]
30.00 B2y e o 33 g
20,00 N 2eT T @ N I Iy AL M Vanguard 2055 9.91 31 13.75 0.46
I 252 2 e < ¥ @ s&P Target Date 2055 10.09 13.75 0.48
— o N 9 -
¥ 1000 © 2w A MF Target Date 2055 Net * 9.47 14.35 0.40
IS
s . iln
19) 0.00
oz
0o 9 M Vanguard 2055 * 11.92 28 14.98 0.64
-20.00 <25
N = w0 @ 5&P Target Date 2055 11.77 15.06 0.63
-30.00 ' : A MF Target Date 2055 Net * 11.49 13.93 0.65
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
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Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2060
For the Period Ending June 30, 2026

Fund Information Asset Allocation

= Ticker VTTSX = Morningstar Rating 4 70.00

= Assets §(Millions) 46,653 = Avg Manager Tenure 6 60.00

N}
hti
wny
[T}

= Expense Ratio 0.08% = Manager Multiple 50.00

. 40.00 =
= Strategy Target Date Retfirement Funds g
30.00
= Benchmark(s) S&P Target Date 2060
. 20.00
= Universe(s) MF Target Date 2060 Net -
10.00 3 o 2 N ”
wn P 0 © o~ < o
Investment Strategy 0.00 e e .
Target date funds, also known as lifecycle funds, provide investors diversified exposure to a range of Stocks Non-U § Stocks Bonds Cash Non-U § Bonds Other

asset classes and investment strategies in a single investment vehicle. These funds are typically used
to address a need for capital at a future (i.e. target) date, such as retirement. These funds generally B Vanguard 2060 B s&P Target Date 2060
include major equity and fixed income asset classes with allocation weights dependent on time

horizon and risk tolerance. Over time, as the fund nears its target date, the allocation typically A .
. ) ) ) ) o Region Allocation
becomes more conservative with an increase in defensive asset classes, such as fixed income, and a

reduction in growth oriented asset classes, such as equity. This change in allocation is defined as the 80.00
[s0]
fund’s glide path and is typically defined as part of the fund's management strategy and philosophy. 20,00 = =2
. 3 5
60.00
. 50.00
Asset Allocation Fund Type
40.00
30.00
20.00 2 3 i, 3
— e N 3] _ e
e N | TR |
3] [ i = ) -
0.00 N - - e — ———
U S/Canada U nited Europe ex-U K Japan Asia Pacific Emerging Other
Kingdom ex-Japan M arkets
Age Based no eap
B Vanguard 2060 B S&P Target Date 2060
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 86
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2060

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
10 Years Risk / Return 10 Years Relative Statistics [ 3Months |
M Vanguard 2060 * 12.83 74 - -
14.00 @ S&P Target Date 2060 13.29 - -
S&P Target Date A MF Target Date 2060 Net * 13.51 -- --
13.00 2060
12.00 = Beta 0.99
R . Up Capture (%) 7749
€ 100 Down Capture (%) 97.98 M Vanguard 2060 * 22.83 50 12.14 1.56
& @ 5&P Target Date 2060 22.60 12.76 1.47
10.00 A MF Target Date 2060 Net * 22.80 12.20 1.55
9.00
8.00
Do 1500 1400 1500 1600 1700 1800
Standard Deviation (%) M Vanguard 2060 * 18.29 38 10.98 1.24
@ s&P Target Date 2060 17.78 11.10 1.18
18.03 12.12 1.09

A MF Target Date 2060 Net *
Calendar Year Returns

40.00
3000 3R o 3y
S8 8o ] S T YT @ N M Vanguard 2060 * 991 3 1376 0.46
20.00 o S O o o o) — —
8 — o — ¥ @ s&P Target Date 2060 10.10 13.78 0.48
— «© O
2 1000 © e A MF Target Date 2060 Net * 9.45 14.44 0.40
S
. |
© 000
o
o *
20,00 % S'g Il Vanguard 2060 11.92 36 14.98 0.64
~ 3 © @ 5&P Target Date 2060 11.84 15.11 0.63
-30.00 ' ' A MF Target Date 2060 Net * 11.71 14.09 0.66
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
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Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2065
For the Period Ending June 30, 2026

Fund Information Asset Allocation

= Ticker VLXVX = Morningstar Rating 3 70.00

~
=
Ny
[

= Assets §(Millions) 16,908 = Avg Manager Tenure 4.9 60.00

= Expense Ratio 0.08% = Manager Multiple 50.00

= Strategy Target Date Retfirement Funds 40.00 E §
= Benchmark(s) S&P Target Date 2065+ %0.00
20.00
= Universe(s) MF Target-Date 2065 Net
10.00 N § N = <
Investment Strategy 0,00 [ | TSR e

Target date funds, also known as lifecycle funds, provide investors diversified exposure to a range of Stocks Non-U'§ Stocks Bonds Cash Non-U § Bonds Other
asset classes and investment strategies in a single investment vehicle. These funds are typically used

. . . Vanguard Target Retirement
to address a need for capital at a future (i.e. target) date, such as retirement. These funds generally [P W S&P Target Date 2065+

include major equity and fixed income asset classes with allocation weights dependent on time

horizon and risk tolerance. Over time, as the fund nears its target date, the allocation typically A .
. ) ) ) ) o Region Allocation
becomes more conservative with an increase in defensive asset classes, such as fixed income, and a

reduction in growth oriented asset classes, such as equity. This change in allocation is defined as the 80.00
<
fund’s glide path and is typically defined as part of the fund's management strategy and philosophy. 70.00 = 2
. S N
60.00
50.00
Asset Allocation Fund Type 0.00
30.00
20.00 2 o g8
10.00 0 w0 _ 2 & R -
. : S 5} I I 2 o I ~
Risk Based - - .- g z .. = =
0.00 — . e
U S/Canada U nited Europe ex-U K Japan Asia Pacific Emerging Other
Kingdom ex-Japan M arkets
Age Based
Vanguard Target Retirement
2065 B S&P Target Date 2065+
Data Source: Morningstar. Fund data may not be updated through current quarter due to the availability of information supplied to Morningstar. 88
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FMPTF Participant Directed Mutual Fund Program

Vanguard Target Retirement 2065

For the Periods Ending June 30, 2026
Return Rank Std Dev Sharpe

(%) (%) Ratio
8 Years Risk / Return 8 Years Relative Statistics —— S
[l Vanguard Target Retirement 2065 * 12.83 74
14.00 @ S&P Target Date 2065+ 13.45 - -
S&P Target Date A MF Target-Date 2065 Net * 13.58 -- --
13.00 2065+
12.00 Beta 0.99
g N Up Conture (4
% 11.00 Down Capture (%) 98.52 M Vanguard Target Retirement 2065 * 22.82 51 12.15 1.56
& @ 5&P Target Date 2065+ 22.72 13.02 1.45
10.00 A MF Target-Date 2065 Net * 22.89 12.26 1.54
9.00
8.00
oo 1500 1600 1700 180 1900 2000
Standard Deviation (%) M Vanguard Target Retirement 2065 * 18.29 40 10.99 1.24
@ s&P Target Date 2065+ 18.02 11.23 1.19
A MF Target-Date 2065 Net * 18.06 1217 1.10
Calendar Year Returns
40.00
30.00 o ° 3 Q
® ~ % 3 5 % Q o g o o — [l Vanguard Target Retirement 2065 * 9.92 36 13.75 0.47
20.00 v O v v —~ N - e
~ 5 - - — ¥ X < @ 5&P Target Date 2065+ 10.26 13.83 0.49
g 10.00 A MF Target-Date 2065 Net * 9.61 14.58 0.41
£
=)
© 0.00
= NN
- [TORNT)
20,00 e M Vanguard Target Retirement 2065 * 11.46 34 16.65 0.53
@ 5&P Target Date 2065+ 11.39 16.84 0.52
-30.00 A MF Target-Date 2065 Net * 11.23 16.06 0.53
2018 2019 2020 2021 2022 2023 2024 2025
* Net of Fee Returns
89

Performance and statistics are calculated using quarterly return data.
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FMPTF Participant Directed Mutual Fund Program

Definitions of Statistical Measures

Alpha - the annualized difference between the manager's actual return and the manager's expected return given ifs relative risk vs.
the benchmark (which is represented by beta, a measure that tracks volatility to an index).

Batting Average - a measure used to quantify a manager's ability to meet or beat a benchmark. A manager who outperforms the
benchmark 20 out of a possible 40 tfimes has a batting average of 50.

Beta - measures the portfolio's sensitivity of returns to market movements represented by the primary benchmark.
Down Capture - demonstrates the ratio of the portfolio's average returns relative to the benchmark in periods in which the benchmark
had a negative return. Forinstance, a down-capture of 96% indicates that, on average, the portfolio is down 96% when the benchmark

is down 100%. Lower portfolio down-capture is preferred.

R Squared - the amount of the manager's return that can be explained by the benchmark. A R Squared of 100 indicates a perfect
correlation, while a R Squared of 0 indicates no correlation at all.

Sharpe Ratio - a measure of return per unit of risk. Higher sharpe ratios are preferred while negative ratios are generally meaningless and
cannoft be used for comparison purposes.

Standard Deviation - a measure of the portfolio's volatility. A large standard deviation relative to the benchmark represents volatile
portfolio returns.

Tracking Error - a measure that reports the difference between the return of a manager that is received and that of a benchmark that
the manager is attempting to track.

Up Capture - demonstrates the ratio of the portfolio's average returns relative to the benchmark in periods in which the benchmark had

a positive return. For instance, an up-capture of 96% indicates that, on average, the portfolio is up 96% when the benchmark is up 100%.
Higher portfolio up-capture is preferred.
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Disclaimer and Legal Notice

Information Disclaimer:

This report was prepared by ACG wusing information from sources that may include the following: client’s custodian(s); client's investment manager(s); ACG Investment
Manager Database and Client Reporting Tool; third party data vendors; and other oufside sources as may be directed by the client. Index Characteristics utilized in this report
are obtained from third party data providers and may be different than index characteristics reported by investment managers/funds due to varied calculation
methodologies and data sources. Although the information presented herein has been obtained from and is based wupon sources ACG believes to be reliable, no
representation or warranty, express or implied, is made as to the accuracy or completeness of that information. Accordingly, ACG does not itself endorse or guarantee, and
does not itself assume liability whatsoever for, the accuracy or reliability of any third party data or the financial information contained herein.

The information presented herein is not infended as an offer to sell or the solicitation of an offer to purchase a security.

This report is provided as a management tool for the client's use only. Information contained in this report does not constitute a recommendation by ACG. This report is for
informational purposes only and is not an account statement. Clients should review quarterly statements received directly from their qualified custodian(s), as well as any
banks or other financial institutions holding client assefs, for official account information. Clients should carefully review and compare the custodial statements with reports
provided by ACG. Reports may vary from custodial statements and should not be relied upon for audit or valuation confirmation.

This report may contain confidential or proprietary information and may not be copied or redistributed to any party not legally entitled to receive it.

Past performance is not indicative of future results. Any comparison to an index is for comparative purposes only. An investment cannot be made directly into an index.
Indices are unmanaged and do not reflect the deduction of advisory fees. Index definitions are available upon request.

This report is distributed with the understanding that it is not rendering accounting, legal or tax advice. Please consult your legal or tax advisor concerning such matters. No
assurance can be given that the investment objectives described herein will be achieved and investment results may vary substantfially on a quarterly, annual or other
periodic basis. There is no representation or warranty as to the current accuracy of, nor liability for, decisions based on such information.

93
© 2026 Asset Consulting Group All Rights Reserved





